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THE WEEK. 





In most sections of the country commercial activity is 
fully maintained and negotiations for fall and winter trade 
indicate no loss of confidence, but at a few points the 
weather has not favored the crops, which causes conserva- 
tism pending more definite information. Several New Eng- 
land mills lack adequate water power because of prolonged 
drouth, and the money market retards numerous undertak- 
ings. Collections are also slower in some cases because of 
the financial situation, but the large majority of reports are 
favorable. D-y goods jobbing houses are very busy, and in 
the cotton goods industry the only complaint is the inability 
to secure deliveries with suffizient promptness. Specifica- 
tions on old ¢ »ntracts for finished steel encounter the same 
difficulty, a though the mills show some improvement as to 
shipments, and in all leading manufacturing branches there 
are fewer cancellations than usual. Railway earnings thus 
far reported for August exceed last year’s figures by 7.1 per 
cent., and foreign commerce at this port for the last week 
shows gains of $5,211,691 in imports and $874,571 in exports 
as compared with the same week in 1906. Farm staples 
have advanced still further, notably wheat and cotton, 
making a striking comparison with prices a year ago, which 
were unusually low. The reverse is true of railway securi- 
ties, last year’s level being close to the highest on record, 
whereas the present position averages about $30 per share 
lower, despite a moderate recovery this week. Time money 
is scarce and abnormally high, although events of the week 
were generally favorable, particularly the release of funds 
by the Treasury and the decline in exchange that removed 
any danger of a heavy drain of gold to Europe. Bank ex- 
changes at New York for the week were 39.3 per cent. less 
than a year ago, owing to the large decrease in security 
trading, but at other leading cities there was an average 
gain of 3.0 per cent., which is much more representative of 
commercial activity. 

New business constantiy appears in the market for steel 
products, and specifications are large on old coltracts. 
Several important orders were placed during the past week, 
aggregating a considerable tonnage, and other plans are 
under negotiation. Work on the Panama Canal calls for 


heavy shipments of rails, and the railroads furnish many 
new orders. Most of this business is for better quality rails 
than were formerly taken, making the average price of new 
business higher than the old standard quotation of $28. 
Aside from the unavoidable interruption caused by a break- 
down, there is no decrease in activity of steel mills, and in 
some cases it is possible to secure somewhat better 
deliveries. This tends toreduce the premium formerly paid 
for prompt shipment, but most plants have orders covering 
full capacity for the balance of the year. Importation of 
billets for use in making finished steel for export testifies to 
the difficulty of securing domestic material, and is made 
possible by the drawback. 

More animation in the jobbing dry goods market has 
made still stronger the position of the textile industries, 
and manufacturers of cotton goods easily maintain prices 
at the high level recently established. Scarcity of stocks 
is intensified by the holiday of a week taken by the em- 
ployés of New England mills, deliveries being still more 
unsatisfactory, and buyers are less disposed to delay the 
placing of orders although frequently claiming that prices 
should recede. There is seasonable quiet in the primary 
market, activity being transferred to the jobbing division. 
Jobbers placed orders with producers sufficient to make 
stocks well assorted, but tardy shipments from the mills 
cause much complaint. Although occasional inquiries from 
China are noted, there is no improvement in the export 
Situation. Quiet conditions contiaue in the markets for 
woolens, especially men’s wear, and the moderate business 
in dress goods is not of a character to determine the next 
season’s trend. The mills have only fair orders on hand, 
and machinery cannot be operated full time during the 
season unless duplicate orders appear more freely. 

New England footwear shops are shipping at about the 
same rate as in recent years, since January 1 the forward- 
ings from Boston falling slightly below those of 1906 and 
1903, but surpassing ali other years. But the volume of 
new business is now restricted by the cautiousness of 
buyers, who are impressed by the decline that has occurred 
in hides and show a disposition to underestimate fall and 
wioter needs. Reports from St. Louis indicate that trade 
at the Soathwest is fully maintained, but Ohio manufac 
turers note a disposition to delay the placing of contracts. 
Leather is firmly held, despite the light demand, curtailed 
production preventing accumulated stocks. Further de- 
clines have occurred in packer hides. No sales of foreign 
dry hides are reported in this market, making quotations 
entirely nominal. 

Farm staples rose to a still higher level of prices, 
although there was nothing distinctly unfavorable in crop 
news. Progress in some sections has been retarded by 
cold or rain, which makes the average date of maturity 
later, but the yield will not be reduced unless frost comes 
earlier than usual. Western receipts of 2,650,508 bushels of 
wheat for the week compare with 3,299,806, while exports 
from all ports of the United States, flour included, amounted 
to 2,275,346 bushels, against 3,317,281 last year. Arrivals 
of 1,840,273 bushels of corn compare with 2,909,079, and 
Atlantic coast shipments were 595,298 bushels, against 
309,964 in the same week of 1906. Cotton rose to the 
highest point of the season, the quotation at New Orleans 
surpassing the local market figure for spot middling up- 
lands, which is exceptional. The crop matures slowly, but 
planters are even more reluctant to sell, resulting in ab- 
normally light port receipts. Exports are also far below 
the usual figures, which is not surprising in view of the 
cost. 

Liabilities of commercial failures thus far reported for 
August amounted to $11,924,244, of which $8,442,635 were 
in manufacturing, $3,271,459 in trading and $210,150 in 
other conmercial lines. Failures this week numbered 203 
in the United States against 170 last year, and 11 in Can- 
ada compared with 14 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Complaints of damage to crops from the pro. 
longed drought are numerous and low water has embar- 
rassed the New England textile and paper mills. Recent 
rains have not been heavy enough to bring complete relief 
and several Massachusetts plants have been obliged to shut 
dowa. Scarcity of skilled labor is also having an influence in 
curtailing produstion. A strike in Fall River cotton mills 
has been averted by an agreement between the mill men and 
employés. There is a quiet tone to the primary cotton 
goods market, but mills are sold far ahead and there is no 
pressure for business. Wool goods mills are generally well 
employed, though, as for some time, the most activity is in 
worsted plants. Women’s dress goods mills are doing well. 
Shoe factories are busy on heavy goods and the output is 
large. Paper mills are fairly busy when water conditions 
allow. The merchandise movement is quite heavy between 
jobbers and retailers. Leading dry goods jobbing houses 
are working overtime in the effort to get fall and winter 
goods delivered as agreed. Retail business in the large de- 
partment stores is quiet, but it shows signs of activity and a 
good fall season is predicted. The pig iron demand is 
limited. Finished steel products are quiet. There is no 
special activity in the demand for lumber and other building 
materials. At the advance in mill prices the flour trade is 
slow. High prices for corn, oats and mill feed restrict the 
demand to the immediate wants of the trade. Additional 
large sales of wh3it forexport for the first half of September 
shipment are reported. Bookings for the present week in- 
clude 268 000 bushels wheat and 42,000 corn. Money is firm 
and quiet at 6 to 7 percent. on call and 6 to 8 per cent. on 
time. 

Providence.—Jewelry factories are well employed and 
prospects are encouraging. Business continues good in 
silver and several new factories recently erected have been 
promptly rented. Scarcity of labor is a disturbing factor 
to some extent in the cotton goods market and has resulted 
in a curtailment of the product cf several mills. There is 
much idle machinery and the production is far behind the 
demand. The print cloth market has been quiet. Initial 
business in woolen and worsted goods for the spring of 1908 
is about completed and in low priced goods fair sized dupli- 
cate orders have been received. Few mills are believed 
sold up for spring. No active calls for woolen goods have 
developed and worsteds have been preferred both in fancy 
fabrics and low priced goods. 

Philadeliphia.—Manvufacturers of clothing are well 
sold up for fall and winter, but some dealers report slow 
collections. The season’s business was fully up to last year 
with wholesale dry goods houses and jobbers of woolens, 

but the retail trade has been slow in settling; manufac- 
turers, however, have been prompt. Manufacturers of cloaks 
and suits selling chiefly to the local and nearby trade are 
booking many orders for the future, but some report collec- 
tions slow. Sales in the wool market continue «f moderate 
volume, with prices generally firm and the strongest values 
on fine wools. Worsted mills are all busy, but woolen con 

cerns report no improvement. The leather market remains 
firm and sales increase considerably, with the demand cov- 
ering all grades. Glazed kid is in greater demand than for 
some time and dealers are more hopeful Manufacturers 
are apparently producing only enough to cover immediate 
wants. Shoe dealers report business fairly good and sbip- 
ments <«f fall goods have commenced. Buying is conserva- 
tive yet good qualities are in demand. The wholesale 
millinery trade report good fall buying. Drugs and chem- 


icals are quite active and prices continue high. The paper 
market continues active, with mills still behind in deliveries. 

The demand for iron and steel still falls off, but there is 
considerable business on old orderse Light finished ma- 
terial is less active, but in heavier lines a good demand 
The metal trade is quiet, and machinery deal- 


continues. 


ers report less demand. The coal trade is normal and 
prices steady. The demand for lumber from manufacturers 
and wholesale dealers is somewhat less, but stocks are not 
accumulating and prices are firm. A fair amount of orders 
are being placed for immediate wants, but few large con- 
tracts are being made. Brick and cement manufacturers 
report a good volume of business and prices high. The 
paint trade is in a satisfactory condition, although collee- 
tions are slow, and manufacturers and jobbers of wallpaper 
state that there is a fair demand from outlying districts. 
The wholesale grocery trade continues quiet. Sugars are 
quiet and steady and teas and coffees are in fair request at 
buyers’ option. Collections are generally slow. Domestic 
tobacco is in fair demand for such grades as Zimmer and 
Connecticut leaf. Sumatra and Havana tobaccos are sell- 
ing in small lots and prices are well maintained. The 
demand for spirits is light and sales are in small quantities. 
The money market is quiet, with call loans at 5 per cent. 
and time funds at 6 per cent. 

Pittsburg.—The dry goods market is active and jobbers 
are moving considerable goods. Buyers are broadening in 
their demands and forward business is better, but there is 
still some difficulty in obtaining sufficient quantities in cer- 
tain lines. Retail dry goods merchants report an improved 
demand and a favorable outlook for fall trade. Groceries 
are in better demand and prices are steady, with pros- 
pects of higher prices on canned fruits during the coming 
winter. There is a fair demand for lumber, but the call for 
material is not urgent. Hardware is fairly active in season- 
able lines, but jobbers are conservative regarding future 
purchases. The coal market is active and rail shipments 
to date are larger than last year. A large tonnage of coal 
was moved by the river interests early in the week, and 
there is still considerable coal ready for another boating 
stage. Run of mine is quoted at $115 to $1.20, 14 inch 
lump $1.35 to $1 40, and 3 inch lump at $1.60 to $1.65. 

Baltimore.—This has been the most active week of the 
season in wholesale lines and out-of-town buyers continue to 
arrive. Although some complaints are heard from southern 
points, collections for the most part are satisfactory. Indi- 
cations, however, point to a brisk trade among retailers in 
the fall. The money market shows no sign of weakening 
and rates are firm at 6 per cent. on time loans. In bcots 
and shoes at wholesale the house trade is very active, the 
volume of shipments showing a heavy increase over last 
yea.’s, and buyers are more liberal in placing orders, not- 
withstanding the feeling in regard to present prices. Manu- 
facturers of clothing have been conservative in making up 
stock ahead, and as a result are now being rushed with 
orders. Openings of the wholesale millinery houses are 
largely attended, and sales show a decided increase over 
the corresponding period of last year. Jobbers of dry 
goods and notions report the demand for cottons far ahead 
of the supply, and there isa noticeable scarcity of hosiery, 
underwear and knit goods. Men’s wear woolens are in 
brisk demand and prices are firm. Harness manufacturers 
continue toreport a brisk trade, orders being mostly for 
higher priced goods and collections are fair. Among furni- 
ture factories an improved demand for immediate delivery 
is noted, and collections are somewhat better, though 
general conditions are not altogether satisfactory and 
values are unsettled. A number of lumber mills are still 
closed down in accordance with an agreement to reduce 
production, but prices continue firm and the demand is very 
strong. 

Atlanta.—The volume of business in groceries and pro- 
visions shows a slight increase, and shipments of dry goods, 
furnishing goods, hats and overalls continue good for the 
season. Some improvement is reported in hardware and 
mill supplies. Trade in shoes is increasing and filling in 
orders in that line are good. Many retail merchants who 
bought cautiously early in the season on account of the 
uncertainty of crop prospects are now showing their confi- 
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dence in present conditions and in the outlook for fall trade 
by heavier buying. Collections are satisfactory for the 
summer season, and retail trade is fair. 

New Orleans.—Trade conditions continue favorable 
and jobbers report a good volume of trade for the season. 
Manufacturers generally are working up to the full extent 
of their capacity and in some lines the output has been sold 
for several months in advance. Orders are still coming in 
freely for fall delivery, but collections are a little slow. 
Retail trade is fair. Rough rice is moving freely, receipts 
continue heavy and there is an active demand without 
quotable change in price. Clean rice is firm and a fair 
amount of business-is reported. Receipts of rough rice 
amount to 155,191 sacks against 79,635 last year. There is 
very little trading in plantation sugar and refined sugars 
are quiet, with only a moderate volume of business being 
transacted. 

Louisville.—Tanners have had as good business as in 
August, 1906, and the outlook is favorable. Manufacturers 
of plumbers’ supplies report some reaction in values, but 
the volume of business is good and collections excellent. 
Hardware sales are about equal to last year and prices con- 
tinue firm. Stove and tinware factories have sold 10 per 
cent. more goods than last year. Millinery sales are double 
what they were during the corresponding period last year. 
Groceries are moving freely. Distillars and jobbers of 
whiskey report a quiet week, and collections are slow. 

Memphis.—Country merchants are inclined to defer 
purchases until after September lst., although the volume 
of jobbing business compares favorably with this time last 
year. A notable dulness prevails in lumber and grain. The 
building trade holds up well. Collections are slow. 

Nashville.— The jobbing and manufacturing trades con- 
tinue brisk. Orders are coming in freely, especially in shoes 
and dry goods, and groceries are unusually active. Collec- 
tions are inclined to be slow and money is closely held. 
Retail trade has been quiet for several weeks. 

Cincinnati.—Retail trade was fair during the week. 
There was a decline of ten cents per barrel in flour at whole- 
Sale and ths market is rather quiet. The pig iron market 
is quiet and shows evidence of weakness. Concessions have 
been offered, but about the only -business transacted was on 
orders for small lots for immediate delivery. The whiskey 
market remains steady, with a fairly active current 
movement. The demand for dry goods continues steady. 
While there has been the usual fair movement covering the 
requirement of retailers for the present season, the greater 
portion of the business was on orders for fall and winter 
goods. Prices have not advanced materially, but the market 
is strong. 

Cleveland. —Retail trade is fair, weather conditions are 
favorable, and fall business is opening up satisfactorily. 
Wholesale millinery houses are thronged with out-of-town 
merchants, and liberal purchases are being made. Manu- 
facturers of cloaks and women’s wear are operating their 
plants to full capacity, and orders are largely in excess of a 
year ago. Clothing manufacturers are making large ship- 
ments daily. Mills and furnaces continue well employed, 
their product is in good demand and prices remain firm. 

Chicago.—Trade developments disclose no factors of 
adveree influence upon current activity. There is some 
pressure in money, but this does not interfere with oper- 
ations in the leading industries many of which employ 
machinery and forces to the fullest extent and have heavy 
orders assuring a steady run well into next year. There is 
some conservatism in future plans, especially as to new un- 
dertakings, and large consumers urge the lowering of costs of 
raw materi«ls, but agricultural results are encouraging and 
confidence in the outlook is well grounded. More visiting 
buyers are here than at any time hitherto for supplias of fall 
and winter merchandise, all bringing reports of depletion of 
stocks and good indications for the future. Transportation 
of finished products and other commodities exceed all for- 





mer proportions and earnings steadily gain in both rail and 
lake lines. New demands for manufacturers equal expecta- 
tions, and labor is employed to a greater extent and earns 
more than heretofore. The volume of payments through the 
banks exceeds the high totals of a year ago, and leading re- 
tail lines testify to sustained consumption of necessaries 
by aggregate sales, which compare favorably with previous 
corresponding seasons. High prices for grain and live 
stock, together with satisfactory marketings, must event- 
ually prove beneficial. Crop reports show progress in the 
spring wheat harvest, and rains and sunshine advance 
corn growth in Llinois and Iowa, making better indications 
for heavy crops. Receipts of iron ore do not show needed 
recovery since the strike at the mines, but other raw ma- 
terials come forward amply and go into rapid use. There 
is a satisfactory demand for building materials and lumber 
and the wire mills are hard pressed, but furnace output and 
rails are not booked largely for future delivery, though well 
supplied with forward work into 1908. 

The markets for grain reflect the highest average of 
values this year, but heavy speculative operations interfered 
with the cash demand for the leading cereals and flour. 
Live stock receipts are of disappointing numbers, especially 
in hogs, but shipments of provisions, and prices increased. 
Total movement of grain at this port, 7,473,577 bushels, 
compares with 9,490,117 bushels last week and 7,745,663 
bushels a year ago; compared with last year there is an 
increase in receipts 5.3 per cent. and a decrease in ship- 
ments 14.1 per cent. Live stock receipts were only 225,545 
head, against 273,637 head last week and 303,743 head last 
year. Receipts of hides, 1,365,941 pounds, compare with 
2,330,142 pounds last week and 2,211,851 pounds a year 
ago. Lumber receipts were 57,829,000 feet, against 56,- 
997,000 feet last week and 49,414,000 feet in 1906. Other 
receipts increased over the corresponding week last year in 
wheat, rye, broomcorn and dressed beef, and decreased in 
flour, corn, oats, barley, seed, pork, lard, cheese, butter, 
eggs, wool, cattle, hogsand sheep. Sales of local securities 
were again less than a year ago, but the ten active stocks 
show an average gain of ten cents a share. New duildings, 
$1,155,350, compare with $1,547,350 a year ago, and real 
estate sales were $2,011,204, against $2,165,686 in 1906. 
Money is quoted at 63 and 7 per cent. Offerings of com- 
mercial paper show a smaller volume, but the currency 
drain to move crops is heavy and deposits have fallen more 
than looked for. Combined statements of 57 banks made 
this week show aggregate deposits $700,874,691, against 
$7 15,447,460 on May 21, 1907; loans $488,469,350, against 
$485,299,140, and cash resources $228,102,336, against 
$242,838,256. 

St. Paul.— Advices from the inte: ior are generally more 
favorable, indicating satisfactory harvest conditions and a 
larger yield of wheat and small grain than anticipated 
earlier in the season. The outlook indicates a heavy fall 
and winter business. Jobbers’ advance sales exceed former 
years and many personal buyers are expected during the 
coming week, the Minnesota State Fair being in progress. 
Jobbers of dry goods, men’s and women’s wear are shipping 
heavily on fall account. The millinery demand broadens 
steadily and hat, cap and fur jobbers are sold well up to 
capacity. Shoe manufacturers have sufficient business on 
hand to keep machinery employed for several weeks, and 
an increasingly active demand appears for harness and 
saddlery. The wholesale drug and chemical movement is 
satisfactory. Groceries, machinery and hardware continue 
active. Collections are fair. 

Minneapolis.—Favorable weather conditions prevail 
throughout the spring wheat growing belt and harvest 
results show a satisfactory yield. Country merchants are 
buying liberally in practically all lines of general merchan- 
dise. Collections are well kept up and general conditions 
are satisfactory. Lumber shipments for the week were 
5,312,000 feet against 5,264,000 feet a year ago. 
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St. Louis.—Buyers from the West, Southwest and 
Northwest are in large attendance, and purchase freely for 
immediate and later delivery. Tradein dry goods, millinery, 
clothing, hats and caps and footwear is particularly active 
with record breaking sales. The outward movement of 
freight is increasing steadily. Manufacturers are very busy, 
and all have enough orders ahead to keep them going the 
balance of the year. Coilections are only fair. The grain 
markets are active at advances of le. to 3c. All the flour 
mills are grinding to their full capacity and many of them 
are working night shifts. Exporters and domestic buyers 
have contracted for great quantities of flour at strong prices. 
Spot cotton is in light supply at firm figures. Pig lead and 
spelter are dull at declines of 10 to 124 cents per 100 pounds. 
Lumber offerings are moderate and prices firm. The 
money market is active at 6 to 6 per cent. on cail and time. 

Kansas City.—House business has been excellent dur- 
ing the past week and manufacturers and jobbers report 
much larger sales as a result of the merchants’ meeting 
than for the fall meetings of 1906. Collections have im- 
proved. Frequent rains have kept the ground in good con- 
dition for fall plowing and have assured a big corn crop. 
The tlour trade shows renewed activity and Kansas City 
mills produced 42,907 barrels this week. Export trade is 
only fair. Wheat is in good demand and higher. Corn 
and oats also improved. Receipts of the week were 
1,135 cars and shipments 1,171 cars. The supply of cattle 
and hogs is only moderate and prices are materially higher. 
Sheep receipts are moderate, with a steady market. The 
banks are amp!y prepared to meet all demands. 

Portland.—tThe telegraphers’ strike has caused much 
inconvenience in the jobbing trade, but retail business con- 
tinues exceptionally good. A continuance of prosperity in 
the Northwest is practically assured by bumper crops cf all 
the leading agricultural products, with a good market at 
high prices. Wheat is in active demand on export account 
and sales are made as the grain is delivered at warehouses. 
The export demand for flour has opened with good sales for 
later shipment to North China ports. Breadstuff prices 
will closely follow European wheat values during the com- 
ing season. The only uasatisfactory feature of the com- 
mercial situation is the demoralized condition of the world’s 
hop market, which is likely to affect prices acutely in Oregon 
where a record crop is now maturing. Statistics of crop 
valuations indicate that the Oregon wheat yield will be 
worth $14,000,000, an increase of $5.000,000 over last year; 
the wool clip of the State has been cold for $4,000,000; the 
hop crop at present prices will bring in $2,664,000; fruit 
will produce $4,000,000, and the salmon pack $3,000,000. 
The dairy industry for the year will bring $12,000,000 to 
farmers and creamery men, while the yearly output of lum- 
ber is estimated to be worth $30,000,000. 





Trade Oonditions in Oanada. 


Montreal.—The unusually cool weather has hastened 
the return of many from the courtry and seaside, and city 
retail trade is more active. Midsummer quiet in some 
wholesale lines is about over and most travelers are on the 
road again. Collections are not up to expectations. 
Activity prevails in the grain export trade. All available 
space in outgoing steamers for September and well on into 
October has been engaged, and it is calculated that ship- 
ments at the close of the season will exceed last year by 
five to six million bushels. Shipments of butter continue 
to be unusually light. 

Toronto.—Wholesale trade shows no great activity. 
City retail trade, however, was active during the week, 
owing to the opening of the National Exhibition, which has 
attracted large crowds from outside points. In hardware 
and metals business has been fair. Provisions and dairy 
produce are fairly active. Money is still strong, and remit- 
tances are generally slow. 








BANK EXCHANGES. 


Bank clearings at most cities still compare favorably with 
preceding years and reflect a larger volume of payments 
through the banks than in the last week of August in any 
other year; total exchanges this week at all leading cities 
in the United States outside New York, being $734,357,849, 
an increase of 3.0 per cent. over last year and 12.3 per cent. 
over corresponding week of 1905. Considering the existing 
conservatism in some lines, the closeness with which money 
is held in nearly all markets and the generally high range of 
commodity prices, it is rather remarkable that any increase 
appears, when it isremembered that nothing like these same 
conditions existed at this time in either of the two pre- 
ceding years, and at this time a year ago there was an ex- 
ceedingly active speculative movement in progress in the 
New York stock market, which considerably swelled pay- 
ments through the banks, not only at New York but at 
other leading cities, the heavy losses this week at New York, 
Boston and Philadelphia in the comparison with last year 
being largely due to this influence. At most other leading 
cities there is a gain, which continues notably large in the 
West. Baltimore reports a good increase reflecting im- 
proved conditions at South Atlantic points, but there is a 
small loss at New Orleans and San Francisco. Figures for 
week and average daily bank exchanges for the year to date 
are compared below for three years: 








Week. Week. Per Week. Per 

Aug. 29. 1907. Aug. 30,1906. Cent. Aug.31,1905. Cent. 

$122,212,522 $135,055,250 — 95 $111,045,264 +10.1 

120,016,439 142,276,157 —15.6 128,396,728 — 6.5 

25,579,464 23,516,038 + 8.8 21.904.398 +4168 

46,597,246 44,681,573 + 4.3 4,712, 80 + 4.2 

22,760,800 20,456,700 +11.2 18,139,300 +25.4 

16,710,558 13,829,928 +20.8 14,702,745 +13.7 

214,077,461 180,952,845 +18.3 169,826,266 +26.0 

17.724,934 14,285,605 +24.1 13,042,344 +35.9 

54,954,446 48,346,733 +13.7 44,457,677 +23.6 

31,750,089 22,991,122 +381 22,768,196 +39.4 

613,422 10,627.550 — 0.1 9,221,044 +15.1 

aot 13,663,849 14,553,889 — 6.1 11,294,731 +421.0 

San Francisco .. 37,706,627 41,668,072 — 9.5 35,676,467 + 5.7 

ES aiccoccs $7 34,357,849 $713,241,462 + 3.0 $645,189,059 4123 

New York ...... 1,265,700,459 2,085,059.151 —39.3 1,574,507,408 —19.6 

Total all.... $2,000,058,308 $2,798,300,613 —28.1 $2,219,696,458 — 9.9 
Average daily: 

Aug. to date .... $387,358,000 $448,106,000 —13.6 $371,651,000 + 42 

July ...cco.--..-- 428,590,000 425,723,000 + 0.7 398,705.000 + 7.5 

2d Quarter ..... 423,285,000 457,880,000 — 7.6 430,507,000 — 1.7 

lst Quarter. .... 512,976,000 535.398,000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


Financial stringency was more evident this week than at 
any previous time during the recent season of pressure. 
Loans earrying over the end of the year were practically 
unobtainable at less than 7 per cent., and then the collateral 
was closely scrutinized. The situation was the more note- 
worthy because many events occurred that might be ex- 
pected to relieve the pressure. Last Saturday’s bank state- 
ment was unexpectedly favorable, a slight gain in surplus 
reserve being recorded instead of the anticipated deficit, 
the associated banks now showing a stronger position than 
at the same date in 1906 or 1905. Foreign conditions 
improved, and rates of exchange fell far below the point at 
which any large outgo of gold is to be feared, although 
another small shipment of $500,000 was arranged by special 
agreement. This specie goes either to Germany or England, 
according to conditions at the time of arrival. An unusual 
feature of the Tuesday outgo was the fact that nothing was 
known of the engagement until after the ship had sailed. 
Daily operations of the Treasury showed larger expendi- 
tures than receipts in most cases, which prevented the 
locking up of funds on this account, and there atill 
remains outstanding about $8,500,000 bonds of 1907 
not yet presented for redemption. But greater than 
all these influences was the announcement that 
Secretary Cortelyou would liberate $40,000,000 as 
it became needed. The best feature of this Treasury 
help was the new plan which let the money out gradually 
and quietly, thus avoiding the stimulus to speculatiun that 
is usually felt when a large increase in deposits is widely ad- 
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vertised to take place at a certain date. The Secretary’s 
solution of the monetary problem was well received by al! 
banking interests, and the only information available is the 
change in deposits as shown in the daily Treasury report. 
Notwithstanding all these reasons for greater ease in the 
money market, all rates for time loans advanced. There 
was a>uadant offering of call money as the banks wished to 
keep large reserves to meet demands from the interior, and 
little demand because speculation in securities fell to small 
amounts. On Wednesday it was reported that another half 
million in gold had been engaged by the same concern that 
exported all om the curre1t m>vement, a total of $2,100,000. 
The whole transaction is of such special nature that it is not 
given any significance in financial circles. Occasionally it 
was noted that the tone of the money market tended to yield 
before the many helpful factors, but quotations show that 
the bulk of the week’s business was transacted at the highest 
figures of the season. 

Call money continued easy at 2 to 3% per cent., with most 
business at 3 percent. There was little inquiry for ac- 
commodation of this nature. Time money was in demand, 
but offerings were light and rates rose still further. January 
maturities were not freely offered, even when the quotation 
became 7 per cent. Shorter terms cost 64 to 6} for ninety- 
days, and 6 percent for thirty to sixty days accommodation. 
Commercial paper has scarcely a market, and there may 
be difficulty in disposing of loans that mature next month. 
Best paper is quoted 64 per cent., but 7 per cent. is the 
usual rate, and even more would gladly be paid by some 
urgent borrowers, but the banks are scrutinizing all paper 
very closely. 

FOREIGN EXCHANGE. 


A sharp decline marked the week’s opening in the market 
for foreign exchange ; high interest charges here, lower rates 


abroad and a better supply of commercial bills being the 


chief influences toward a more normal market for sterling 
rates. Continental rates fluctuated more narrowly. Another 
depressing factor as the week progressed was the foreign 
buying of securities on the new account, offering of finance 
bills being heavy, and rates fell almost to the point at which 
gold has been imported. Nevertheless, two more small 
shipments went abroad, although there was no possible way 
of figuring a profit on these operations, which were of a 
special nature, like the business last week although at that 
time it was more nearly a profitable undertaking in so far 
as the exchange market was concerned. Daily closing 
rates are given herewith : 

Mon. Tues. Wed. Thur. Fri. 


N 
60 days ....... 4.33‘ 4.82%, 4 4.8253 4. 4.825, 
Gh schses-sss 62S 4.37 £. 865g 4.8634 4.836% 4.86% 
cables £.88'3 4.87°3 \y 4.87% 4.837% 4.87% 
sight. . 95.06 93 94.95 94.94 94.94 94.94 
ht.. 5.16% *5.16% *5.16% *5.16% °5.16%  *5.16% 





* Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 30 cents 
discount; Boston, 5 cents discount; New Orleans, com- 
mercial $1 discount, bank $1 premium; Savannah, buying at 
90 cents discount, selling at 75 cents premium; Cinciaonati, 
124 cents premium; San Francisco, sight 24 cents premium ; 
telegraphic 5 cents premium; Charleston, buying at 50 cents 
discount, selling at L-10 cent premium; St. Louis, 15 cents 
premium bid; Minneapolis, 20 cents premium. 


FOREIGN FINANCES. 

An increase of £831,827 in holdings of gold coin and 
bullion and a reduction of £465,000 in loans greatly im- 
proved the position of the Bank of England, the proportion 
of reserve to liabilities now standing at 49.40 per cent., 
against 48.20 per cent. last week. The present position, 
however, is weaker than average for this date in recent 
years. A decrease of 3,850,000 francs in gold holdings by 
the Bank of France was accompanied by an expansion of 
105,675,000 frances in loans, which did not make as good an 
exhibit. The London Stock Exchange settlement was 


| 


concluded satisfactorily, a fairly buoyant tone prevailing, 
although there was only moderate activity. Pressure is 
noted in Germany, and in addition to the imports secured 
from New York during the last two weeks, it is expeeted 
that Berlin will bid for the usual offe:ings of African gold 
at London on Monday. Call money at London ruled at 24 
o 24 per cent. and time loans were 4} per cent. At Paris 
the open market rate was 34 per cent. and at Berlin 4% 


prevailed. 
FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


ang. 29, 1907. Aug. 22, 1907. Aug. 30, 1906 
Gold owned. .........0...20- $1356, 380.8: a! $134,056,400 $160,181,063 
Silver owned ............cce- 24,229,6 23,366,754 10,542,554 


Net gold holdings show a engine gain for the week, 
but the available cash balance declined slightly to $234,- 
975,598. Little change appeared in deposits in national 
banks, which are $144,490,941, in addition to $11,804,801 to 
the credit of disbursing officers. A further loss occurred in 
the month’s surplus on regular Treasury operations, receipts 
now exceeding expenditures by only $1,911,819, which makes 
the deficit for the fiscal year thus far $8,995,060. 


SILVER BULLION. 


British exports of silver bullion up to August 15, according 
to Pixley & Abell, were £8,249,936, against £11,340.983 last 
year. India received £7,705,924 and the Straits £544,012. 
Last year £11,095,833 went to India, £243,400 to China and 
£1,750 to the Straits. Little net change in price and gen- 
erally quiet conditions in the markets for silver bullion fol- 
lowed the recent irregularity. London speculators are less 
aggressive under the tighter monetary conditions, and there 
are no developments in the domestic market. Daily closing 
prices follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 31.444. 31.37d. 31500. 31.31d. 3125d. 31..44d 
New York prices ..... 68.25¢. 68.25¢c. 68.37¢c. 68.00c. 67.87¢. 6725e. 


NEW YORK BANK AVERAGES 

A small gain in surplus reserve of the associated banks 
last Saturday was most unexpected, and it is hard to 
explain the published figures in the light of events during 
the period covered by these averages. There was good 
reason to anticipate a very heavy loss in cash because of 
exports and transfers to the interior, while new gold has 
not come forward freely this year thus far Yet the state- 
ment showed a loss of only $2,000,000. Another surpris- 
ingly favorable feature was the extensive loan contraction, 
whereas several rallies in securities early in the period 
covered by ‘he report promised to maintain borrowing 
statistics. The net resu't of all movements was a decrease 
in every item except the surplus, which is now more than 
double that held a year ago, and $1,000;000 larger than in 
1905. United States deoosits expanded moderately to 
$27,804,200. The state nent in detail compares with earlier 
returns as follows: 








Week’s Changes. Aug. 24, 1907. Aug. 25, 1906 
LOBRB.cccccocccces Dec $8,070,100 $1,088,152,000 $1,071,132,300 
Deposits.......... Dec. 11,073,700 1,048,383,600 1,053,851,700 
Circulation ....... Dec. 36,400 50,165,400 46,107,500 
Specie ......--ccce Dee. 951,500 203.036,800 186,032,800 
Legal tenders.... Deo. 1,134,600 69,035,500 81,720,200 
Total cash........ Dec. $2,086,100 $272,072,300 $267,753,000 
Surplus reserve.. Inc. $682,325 9,976,400 4,290,075 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $113,- 
713,600, a decrease of $562,500; deposits $119,309,900, a re- 
duction of $1,464,200; deficit below 25 per cent. cash to 
total deposits $3,055,675, an increase of $267,650. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $63,099, exports 
$1,154,119; gold imports $44,979, exports $1,112,069. Since 
January 1: Silver imports $1,500,027, exports $32,379,716 ; 
gold imports $6,952,880, exports $30,847,159. 
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DRY GOODS AND WOOLENS. 


There is a greater degree of animation and more general activity 
among jobbing houses than has been apparent at any time since the sea- 
son commanced. More than the usual endeavor is noted to secure bar- 
gains, but these are not universally successful. At the same time buyers 
who have done a large business during the last month or two and who 
anticipate the reception of free orders for the fall season are willing to 
pay current prices and to operate with a very fair degree of liberality at 
the level of the market. The situation gives no evidence of any falling 
away of prices, but rather a continuance of the present quotations and 
in certain instances an appreciation of values. The one argument which 
should be potent in analyzing the situation is the very strong position in 
which the manufacturer is placed. With the intended holiday of a week 
among New England mills the searcity of goods, which is a very strong 
influence at the present time and has been for so long, will become 
further intensified. Buyers generally are clamoring for goods, delivery 
of which is delayed and concerning which little satisfaction is obtain- 
able. With a further curtailment of production brought about by the 
proposed shut-down the status of the buyer becomes more and more un- 
satisfactory. There is little to justify the latter in staying out of the 
market, for he has no large supply of goods and he cannot figure with 
any degree of certainty that delay will be of advantage to him. While 
the primary market is in a quiescent state, such a condition is only nat- 
ural at this time of year. The western jobber has had an unusually 
good advance business, and there seems to be nothing to prevent a most 
successful fall season in spite of any financial uncertainty which may 
obtain. The woolen goods market, especially in men’s wear, is passing 
through the most uneventful period of the year. In dress goods orders 
are being taken, but they are not of a decided character and do not give 
much of a gauge for the future. 

Cotton Goods.— With the general activity among jobbers it 
might be natural to suppose that a certain amount of animation would 
be reflected at first hands, but such is not the case, except in a very lim- 
ited way. Of course, jobbers are buying, and, considering the time of 
year, are operating with comparative freedom, but, in the aggregate, 
the trade in the primary market is very small, and of a filling in char- 
acter, which shows that the jobber, although not overstocked, is sup- 
plied with a general assortment of merchandise, and will buy only as 
his demands require it. At the same time, while a free ordering has 
been done in a good many quarters, the jobbers’ status is not what 
might be supposed from the mere reckoning of the orders. Had every- 
thing which has been purchased been received on contract time there 
would not need to be any cry regarding a scarcity of goods. As it is, 
many of the buyers who are here are simply endeavoring to expedite 
matters as far as shipments go, but with comparatively little success. 
No evidence of improvement in the export situation is apparent, and, 
although China is making a few inquiries, there seems to be little likeli. 
hood that business is to be renewed in this direction, at least for a good 
while tocome. Heavy goods with the home trade are in comparatively 
smvll sale, and yet there is little to fear on this score, for the accumula- 
tions which exist are not being thrown over, and, in fact, prices on these are 
just as firm as any division of the market. Converters have been oper- 
ating more or less on light weight sheetings, but, as far as print cloth yarn 
goods are concerned, operations are in very small compass. It is true 
that the controlling influence here is the scarcity of goods available for 
anything like satisfactory delivery, and the buyer does not feel inclined 
to operate to undue distances into next year to any further degree. 
Bleached goods inquiry is general for moderate quantities, and the 
question of delivery is here an imp >rtant factor. A very good demand 
for prints has been apparent, while ginghams are still in their very 
strong statistical position. > 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 8c.; southern, 7jc.; 3 yards, 7}c. to 7ic.; 4 yards, 
6jc. to 7c.; drills, standard. 73c. to 8c.; bleached muslin, standard 4 4s, 
7ie.; kid-finished cambrics, 5}c. to 54¢ 

Woolen Goods.—It would be hard to imagine a more inactive 
condition than at present prevails in the men’s wear trade. Buyers, at 
least the regular clothing trade, have placed their initial orders and 
there are few of them left in the market. Of course, the major part of 
the activity which has been felt during the week has centered on fancy 
worsteds, but the aggregate here is very insignificant. That there is 
more to be done in this division is generally admitted, for the tailor to 
the trade and the book houses are still to be reckoned with. Few orders 
have been placed by either of these classes, and it is felt that when they 
do begin to operate they will make considerable of a difference in the 
market. A good many fancy worsted manufacturers would welcome 
gladly a fresh accession of orders, for while leaders in this division are 
fairly well situated, a good many have not enough business to operate 
their machinery steadily through the season. This is evidenced by the 
lack of withdrawals of lines, while few advances have been announced 
on duplicate orders. As far as woolens go the situation is much less 
satisfactory than on worsteds. There are few lines which occupy a 
comfortable position on orders, and unless supplementary lines are 
brought out or new outlets are discovered there will be considerable idle 
machinery before the season is over. With the dréss goods mills a good 
deal of confidence is expressed in the possibilities on fancies during the 


next few weeks, but as yet staples have by far the best of it, and it 
would seem that under the most favorable auspices fancy wool goods 
are to be only moderate successes. 

The Yarn Market.—Concessions of a considerable character 
have been recorded on cotton yarns, but withal there does not seem to 
have resulted any increase of business as the consequence of such 
willingness to trade. Spinners are fairly firm, but a good many are 
looking for business. Woolen and worsted yarns are steady, but not 
active. Jute yarns are irregular, but linen yarns are unchanged. 





MARKETS FOR WOOL. 





Although leading eastern wool markets are not active, holders have 
not lost confidence in ultimately obtaining full values, and no conces- 
sions are offered. The only business reported during the past week 
was between leading operators, small dealers and manufacturers await- 
ing « more normal money market. A good indication of future activity 
is the liberal taking of sample lots, showing that the mills contemplate 
purchases, but current trade is restricted to immediate necessities. 
Some prospective buyers anticipate lower prices in October when con- 
siderable wool paper comes due, but it is by no means certain that any 
large quantity of wool will thereby be sacrificed. Of late the best busi- 
ness has occurred in Oregon wool at 23 to 24 centsin the Boston market. 
Receipts keep well ahead of shipments, as is seasonable. 


THE BOSTON MAREET. 


Boston —The wool market is quieter than for some weeks. Tight 
money is holding up trades and hampering new business. Buyers and 
sellers are conservative, still there is a good movement on account of 
old contracts and enough new business is coming forward to keep the 
situation from being dull. In values there is no change, the tone of the 
market ruling firm. Strong foreign markets and a favorable statistical 
situation in this country make radical concessions uncalled for. 





Coal and Coke. —Prices of coal will be on a higher level next 
week. The full winter schedule of $5 for anthracite goes into effect and 
the special increase on steam sizes of hard coal will also become effect- 
ive, while at many points the bituminous rate will advance. Fuel 
markets are in good condition, little accumu'ation having occurred 
during the season of least activity. The summer brought none of the 
customary complaint of poor trade, and in every respect the year 1907 
promises to be exceptional in the coal markets. Strife between capital 
and labor was avoided, and the resultant increased production failed to 
depress prices, which testifies to the vigorous rate of consumption. 
Daspite a weekly output of 420,146 tons coke in the Connellsville region, 
it is difficult to obtain prompt deliveries and quotations are firmly held. 
As high as $3.50 per ton has been paid this week for best quality Con- 
nelisville foundry coke, while furnace sold up to $2.75 and $3. 





Manchester Chamber of Commerce. — The last 
Monthly Record of the Manchester Chamber of Commerce is unusually 
interesting, as it contains a full report of the quarterly meeting of the 
board, as well as the result of the meeting of the Association of Shipping 
Firms. The most important matters before the Chamber are the Patent 
and Designs Bill and the Butter and Margarine Bill, which are now before 
Parliament. These are not only of the greatest importance to the mer- 
chants and traders of the country, but will also affect the working classes. 
The Chamber has also obtained a substantial reduction in the carriage 
of butter, cheese, bacon and ham between Manchester and London. The 
ship canal traffic for the first five months of the year showed an advance 
of over £12 000 compared with last year’s receipts. The report states 
that about £120,000 worth of cotton will be exported from Lagos this 
year. In Lancashire the cotton manufacturing outlook is not encourag- 
ing. A number of tables give the imports and exports for Manchester 
for the six months ending June 30. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 203, 
against 173 last week, 177 the preceding week and 170 the corresponding 
week last year. Failures in Canada this week are 11, against 16 the 
preceding week and 14 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are $5,000 or more : 
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THE GRAIN MARKETS. 


A sharp advance marked the opening of the week in grain, wheat 
rising on more reports of bad prospects abroad, while the tempera- 
ture in several sections was considered much too low for the proper 
maturity of corn. Best prices were not maintained, however, option 
traders seizing profits when September sold above a dollar per bushel 
here. More interest by dealers and the strength of the raw material 
produced an advance in quotations of flour. spring wheat flour following 
the recent rise in the winter wheat product. A further increase was 
shown in the output of flour at Minneapolis, Duluth and Milwaukee, the 
Northwestern Miller recording 347,19) barrels, against 284,858 barrels in 
the preceding week and 358,40) barrels a year ago. Notwithstanding 
much irregularity and frequent reactions from each upward movement 
of prices, the past few weeks have produced a very large net rise in the 
option market for wheat. An element of strength has been the poor 
telegraph service from Manitoba, the little news that came through 
being very unfavorable. 

Grain Movement.—Western receipts of wheat are still falling 
behind the movement a year ago, although it is probable that in- 
terrupted telegraph service is partly responsible for the small total. 
Exports are very large considering the level of prices, but some decrease 
from last year’s movement is to be expected when prices are about 
twenty cents higher. Interior arrivals of corn also compare un- 
favorably with those of 1906, but each week shows a good gain in exports 
from the Atlantic coast. Here also there appears a substantial rise in 
prices, but the quantity sent abroad is much larger. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1905. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports : 














Flour. —Corn 











— t mee ae —a, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Ex Exvorts. Receipts. Exports. 
423,820 177,115 26,361 452,500 136,075 
490,483 375,284 9,021 234,700 124,10 
474,934 196,943 37,815 249,050 43,369 
245,500 208,321 35,516 190,413 112,364 
53,888 222,501 15,479 392,580 101,827 
461,883 241,364 39,021 317,030 7,556 
, —ee 2,650,508 1,419,528 163,213 1,840,273 595,298 
“ last year. 3.299 ‘806 2,063,332 173,468 2,909,079 309,964 
Five weeks... ..... 20,7 738, 113 6,838,550 621,104 10,361,697 4,890,007 
last year .. 27 445 903 7,953,968 689,038 12,801,879 2,512,474 


The total western receipts of wheat for the crop year thus far amount 
to 33,167,673 bushels, against 46,513,966 bushels during the Ate 
year. Atiantic exports of wheat, including flour, this week were 2, 153,986 
bushels, against 2,221,316 last week and 2,843,938 a year ago. Pacific 
exports were 121,360. against 30,933 last week and 331,392 last year. 
Other exports were nothing against 180,344 last week and 141,951 bushels 
ayear ago. Total exports since July 1 of wheat, flour included, 
were 16,444,532 bushels, compared: with 16,884,583 bushels last year. 
Official statistics of the export movement are taken up to July 31, and 
Dun’s dispatches since that date. 


The Wheat Market.—World’s exports last week were reported 
as 7,797,000 dushels, against 5,891,000 bushels in the preceding week and 
8,332,000 bushels in the corresponding week last year. A good gain in 
shipments from India was offset by a decreased movement from 
Danubian ports, as compared with 1906, while the Argentine and 
Russian losses more than neutralized the effect of the increase by 
this nation. Higher prices at the opening of the week were due to 
very discouraging cables regarding crops abroad. Weather was also 
reported as unfavorable for spring wheat harvesting. There was a 
large decrease in the Furopean visible supply to 59,838,000 bushels, and 
the cropin the United Kingdom is estimated 8,500,000 bushels less than 
in either of the two years immediately preceding. 


The Cora Trade.—Shipments of corn from all surplus countries 
last week aggregated 4,793,090 bushels, against 3,65°,000 bushels in the 
week preceding and 3,945,000 bushels last year. Argentina alone re- 
ported a loss in comparison with the movement a year ago, while Russia 
supplied the heaviest increase. Higher prices were quoted at the start on 
cold weather for maturity of the domestic crop, and there was support 
in the liberal demand from exporters. There is a good movement out 
of the country, and the domestic visible supply decreases because of light 
western receipts. It will be several weeks before the corn crop can be 
considered beyond danger from frost, but it would require severe injury 
to reduce the crop to the 2,500,000,000 bushels that the long account now 
estimates. 


THE CHICAGO MARKET. 


CHicaGo.—Values of the three leading cereals have risen to the high- 
est average this year. Wheat recovered its recent decline.’ but most of 
the gain during this month appears in corn and oats, each having ad- 
vanced almost 7 cents a bushel. The markets have been under further 
manipulation during the week and speculation for the rise was con- 
ducted successfully. But the conditions attending operations have 
created some anxiety, there being an enormous long interest in the 
futures and declining activity in spot demands. No improvement is 
noted in the buying of flour, shipments again being lower, and millers 
buy very lightly, the new orders for output discouraging any effort at 


this time to increase production. Local supplies of both corn and oats 
are quite low, but there isa large ac*‘umulation of wheat, and contract 
stocks of over 10,000,000 bushels include 9,381,514 bushels No. 2 red 
winter, for which there is no satisfactory absorption at current prices. 
It is conceded that the new crop of spring wheat has suffered somewhat 
within the past ten days, but the harvest is now making good progress 
and results are less disappointing than was feared. The reports as to 
condition of corn in Illinois and Iowa indicate no falling off in the esti- 
mated crop, and ample rains and sunshine this week came very timely. 

No. 2 red winter wheat advanced to 90}c. a bushel, against 84c. a 
bushel last week, while the stock in store increased 732,244 bushels, 
against an increase of 749,044 bushels last week. Compared with clos- 
ings a week ago, prices for the September options rose in corn 3jc. & 
bushel, wheat 33c. and oats 2c. The movement of grain this week ex- 
hibits falling off in receipts and shipments, and the aggregate is lower 
than last week and a year ago. The figures indicate a large increase in 
wheat receipts over the same week last year, while the shipments have 
fallen over one-half. Corn receipts have also declined slightly, but 
shipments of corn aad oats make a better showing than a year ago. 
Corn charters to Buffalo are quoted at Iic. a bushel, against lic. last 
week, but the higher rate is due mostly to scarcity of suitable vessels 
rather than to increasing cargoes. Contract stocks in Chicago increased 
in wheat 804,384 bushels, and decreased in oats 35,048 bushels and corn 
3,793 bushels. Comparative stocks in bushels are: 


Wheat. This week. Previous week. Year ago. 
No. 1 Ten PR ME a TN 0, 10,363 136. 
IN RR Rees ET 1,133,979 1,078,787 638,275 
BD BE cocaunesonnnsesntesergoasunt: 44, 44,574 10,1 
tintin ib tnitiicinatnhis’ danmadiaineds 9,381,514 ose 7,156,866 
| EE | RISER I 26,8 869 9,9 

, Ee ea 10,597,248 9," 792, 2 863 8,132,068 
I co vieccddtn seccenanmeece 145,1¢ 438,889 90, 
GI 6c ans; icknccwabewanens : 873 1,314,732 


Aggregate stocks in all positions in store increased wheat 1,118,000 
bushels, oats 456,000 bushels and barley 4,000 bushels, and decreased 
corn 161,000 bushels and rye 9,000 bushels. Comparative stocks in store 
































follow : 

Stocks. This week. Previous week. Year ago. 
Wheat, bushels . aténeéteieeds Oe 16,724,000 13,901,000 
ER AE SE NE SERN EC 31, 2,042,000 916,000 
Oats, gf ARRAS AS 5k PER AEM 1,125,000 669,000 3,953. 
Rye, S. Seosdeteibeeed desindoia 226,000 231,000 598.00 
Barley, - *e eee eeer+ecee 25,000 21,000 15,000 

I asian, weniiniiaieiainn: Ue 19,687,000 19,383,000 


Total movement of grain at this port, 7,473,557 bushels, compares with * 
9,490,117 bushels last week and 7,745,663 bushels a year ago. Compared 
with those of last year there is increase in receipts 5.3 per cent., 
and decrease in shipments 14.1 per cent. The appended table shows 
in detail the movement for this and the former weeks: 


























Receipts. This Week. Previous Week. Year 973.833 
Wheat, bushels ae ee 1,449,044 1,933,909 32 
nn: . <<, éqmpiatieblensemeiembiinis 1,029,138 1,534,052 1 ie 400 
Oats, a IEE OE EE tee 2,279,907 3,028,375 2,295,074 
Rye, a. -acakeiiltni ed deeeteiaieti iain 51.0 31,0 0,000 
eee: —  peenucdecdes greenstone 127,600 £9,700 201,300 

Pe itendndiitintesiteintstaess ae 6,917,036 4 686,306 

Shipments This week. Previous week. Year ago. 
Wheat, bushels Tear ee Oe ee ae ee eee 503,998 531,200 1,280.081 
a! — coaghmeébeubeentiinctee 1,061,672 1,571,977 905,357 
Oats, 7 senqdedetensonnmmnues 914,027 742,383 855,912 
Rye, S winntniididiiminnadnnivant 14, — | amen 
eee «©  ’ cedednncntdbwetetiness 44,100 21,713 18 ‘007 

Totals..... jrusctbeaseestondeein 2,537,797 2,873,081 3,059,357 


Receipts of flour were 121,536 barrels, against 132,589 barrels last 
week, and 173,600 barrels a year ago, and shipments were 144,540 barrels 
against 198,433 barrels last week and 131,191 barrels in 1906. Eastbound 
rail shipments of flour were 80,09! barrels. against 75,054 barrels last 
week, and 82,664 barrels a year ago. Eastbound rail shipments of grain 
were 1,238,0)0 bushels, against 1,405.0)0 bushels last week and 940,000 
bushels in 1906. The telegraph strike and inability to obtain details 
again prevented the formal issuance of statement indicating the visible 
supply of grain in the Uaited States and Canada. 

Provisions remained in good demand and heavier shipments include 
some increase in the export trade. Values exhibit recovery from last 
week’s decline and gained strength owing to reduced supplies of the raw 
material. Compared with the closings a week ago, prices rose in pork 
274 cents a barrel, ribs 224 cents and lard 20 cents. Eastbound rail ship- 
ments of provisions, 22,623 tons, compare with 21.735 tons last week and 
21,715 tons a year ago. The recent improvementin receipts of live stock 
met with a sudden check, and the mirkets became quite active with 
rising values. Arrivals were only 225,545 head, against 273,637 head last 
week and 303,743 head a year ago. All classes shared in the shortage, 
hogs most severely. Compared with the closings a week ago, prices ad- 
vanced for hogs 35 cents, this reestablishing the highest quotation this 
season, $6.65, while choice beeves declined 10 cents and sheep were un- 
changed. 


THE MINNEAPOLIS FLOUR OOTPOT. 


MINNEAPOLIS.—A considerabl3 improvement in sales is noted and 
orders are larger than for some weeks, indicating increased confidence 
in current prices. There was a better inquiry for export, and while 
foreign orders actually booked show but little improvement bids and 
offers are not far apart. Mill feed is firm and active. 
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IRON AND STEEL. 


A few concessions in prices of pig iron are the only changes noted, 
although premiums are disappearing upon prompt shipments of some 
forms of finished steel because the mills are less far behicd with de- 
liveries. Cancellations have been gratifyingly rare, while the tonnage of 
old orders is constantly augmented by the placing of new business. The 
only unfavorable development pertains to payments, monetary strin- 
gency making collections irregular, especially from the railways. Con- 
sumption of iron and steel products is not reduced as yet by the difficulty 
of raising money, the former rate being well maintained, but it is prob- 
able that consumption has not increased as it would have done under 
more favorable conditions. Structural mills receive many orders, espe- 
cially for railway and municipal bridge work, and manufacturing plants 
in course of erection or projected will take a further big tonnage. The 
Panama Canal is a steady customer in the rail market, and for leading 
roads it is noticed that only the better quality rails are now taken. 
Changed conditions.in this respect are indicated by the fact that only 
one contract was recorded during the past week for the standard rail 
that was formerly the best in use. A prominent steel producer has 
made a large purchase of billets abroad to be made up for export. This 
operation is only possible because of the drawback of 99 per cent. of the 
duty that is allowed when the imported material is not kept in the 
country. Structural shapes are sold ahead about six months, and many 
large undertakings under consideration merely await financing. Plants 
are operated to their full capacity, the only decrease in activity for the 
week being due to a break-down at the Youngstown plant which reduces 
the supply of billets, sheets and bars. 

Minor Wetals.— Estimates that stocks of copper in refineries and 
hands of selling agents have risen to 100,000 tons indicate that con- 
sumers are still holding off for better terms, and when electrolytic fell 
below 18 cents a pound it was predicted that 15 cents could be attained 
by further delay. On the other hand, it should be remembered that 
Europe is constantly taking moderate amounts, and domestic hand-to- 
mouth buying aggregates a considerable tonnage, while the money 
market will not indefinitely prevent proposed electrification of suburban 
railway systems or extensions of trolley lines that were projected before 
the financial stringency. Copper has fallen below the price a year ago, 
and there has been no material rise in production of the mines. Yet the 
specniator abroad evidently seeks to force the decline as far b yond 
actual value just as the preceding advance was carried to exces:. Tin 
has ruled quiet and fairly steady, but trading was restricted by the 
telegraph strike. Prices rallied from the low point, and show a small 
gain over last week’s closing quotation, but there appears a loss of 
almost three cents a pound as compared with the price a year ago. 





THE PITTSBURG MARKET. 


PittsBuRG.—There is no improvement in the demand for iron and 
steel and the market is quiet so far as new business is concerned. The 
absence of a buying movement is not, however, reflected in the activity 
of the furnaces and mills, which are running steadily on old contracts. 
Specifications are coming out in a satisfactory manner and production 
continues at a heavy rate. Consumers are calling for prompt ship- 
ments, and there are no reports of cancellations in finished lines. The 
mills are sold up for several months in most lines and there is no 
shrinkage in finished iron and steel prices Production of raw materials 
is ata heavy rate, but there is not the same stability to prices as in 
finished products. The pig iron trade is concerned as to the disposition 
of the iron that had been contracted for by a leading independent mill 
that has just blown in a new blast furnace, resulting in the stopping of 
shipments on that contract. Another new furnace in the middle West 
will be placed in blast early in September, releasing another regular 
buyer from requirements that hal been supplied by the merchant 
stacks It is expeeted that there will be about 30,000 tons of iron avail- 
able in September, which will be disposed of and which might result in 
a further declinein prices. A sale of 600) tons of standard Bessemer 
was made to a local independent mill for September delivery at a re- 
ported price of $22, Valley furnace, equal to $22.90, Pittsburg. With 
this exception transactions in pig iron are in small lots, consumers still 
adhering to a conservative buying policy, and there is an absence of 
large contracts. Basic iron is more plentiful for the balance of the year 
and forge and foundry iron are not adding to their strength. Con- 
sumers are expecting low prices and the general trend is towards a lower 
level. Some furnaces are holding No. 2 foundry iron at $23, Valley 
furnaces, but the price generally quoted is $22.50, Valley. Bessemer 
iron is about $22, Valley, or $22.90. Pittsburg; basic $21.90, Pittsburg, 
and gray forge $21.49, Pittsburg. 

In raw steel prices are not as firm. The billet mills are well supplied 
with business and production is heavy. Deliveries to the mills are re- 
ported satisfactory. Bessemer billets are quoted at $29 50. open-hearth 
$31. Bessemer wire rods $36 and sheet bars $31. The demand for muck 
bar is light, and there is little material available. The mills are busy, 
and the price is about $36 50 to $37 for all pig muck bar. There is not 
much new business in merchant pipe and the mills are gradua ly cateh- 
ing up on deliveries, but they are sold up for several months and the 
call for material is good. No large contracts have been placed for pipe 
lines, and it is said that several contracts have been delayed until next 





year. Pricesare firm. The skelp mills are sold up for several months 
and specifications are heavy, but there is little new business being 
placed. Grooved steel skelp is quoted at $1.85 to $1.90, sheared steel 
skelp $1.95 to $2, and grooved iron skelp $2.15 to $2.20. New business in 
wire nails is good. The mills are busy on old contracts upon which 
specifications are coming out freely and production is heavy. Wire 
nails are firm at $2. Structural mills are busy, and specifications are 
coming out fairly well. Deliveries are better than for some months, 
but are not as prompt as consumers wish. New business is confined to 
small lots, and there are few contracts of moment. Prices are unchanged 
on a basis of $1.70 for beams and channels 3to 15 inches. Plate mills 
rolling heavy plates are busy, and specification on old contracts are com- 
ing out regularly. Mills rolling smaller plates are not as well situated as 
the larger mills and can make early deliveries. New business is scarce. 
Prices are unchanged on a basis of $1.70 for tank plates, } inch thick, 63 
inches up to 100 inches wide Iron bars are in fair demand, but the 
market is quiet. The price remains about $1.70, Pittsburg. The demand 
for steel bars is not as active as some time ago, but there is a fair cal 
and the mills are active. Steel bars are firm at $1.60, Pittsburg. There 
is not much new business in sheets, but the mills are fairly well supplied 
with orders and specifications are coming out reasonably well. 

The plants are gradually making headway against specifications for 
black sheets, but are still much behind on galvanized. No 28 black 
sheets are quoted at $2.60 and galvanized at $3.75, Business in tin plate 
is dull and there is very little new business for the fourth quarter. The 
mills have business for the next thirty days and are moving material to 
consumptive points in a satisfactory manner. Prices are firm on a basis 
of $3.90, Pittsburg. ° 

The coke market is firm. There is little spot buying. consumers 
having previously arranged for their wants. Production shows a slight 
gain and shipments were considerably heavier. Present production is 
about up tothe capacity of theregion and with new ovens coming into 
the active list the production will increase, but there is very little coke 
being stocked. Prices are firm at $2.75 to $3.00 for standard furnace 
coke and $3.25 to $3.50 for foundry. The weekly report of the Connel/s- 
ville Courier shows 32,919 ovens in blast and 2,380 idle, compared with 
32,755 ovens active and 2,498 idle last week. Production amounted to 
420,883 tons as compared with 420,146 tons last week. 





HIDES AND LEATHER. 


There are no signs of improvement in the hide situation. Packer 
branded hides continue especially weak and sharp declines have occurred. 
One packer has accepted very low bids as compared with previous rates, 
but other packers have not followed the lead in these declines as yet. 
Recent sales of Texas hides have been made as low as 13c. for heavy, 
llic for light and 104¢. forextremes. Colorados have dropped tolle and 
branded cows to 10jc. The market on branded cows is particularly easy 
and buyers’ bids for further lots of these are notover10c. There has been 





, a fair demand for native hides, notably steers’, and the market on these has 


ruled steady. Sales of late salting native steers during the past week 
have amounted to about 20.000 at l4c.. and about 15,000 heavy native 
cows have been sold at 12ic. Country hides continue to decline and 
Chicago buffs are now freely offered at 10{¢, with buyers only bidding 
10e. The market on foreign hides is absolutely stagnant and not a 
single sale of these has been made in New York during the past fort- 
night. Prices are entirely nominal and the largest hide buyer in the 
country is keeping entirely out of the market, not only on domestic 
packer and country hides, but on all descriptions of foreign stock. 

The market on all kinds of sole leather continues to hold steady despite 
a lack of demand, as the receipts from the tanneries, owing to the curtail- 
ment. are very light and prevent supplies from accumulating. It is 
expected, however, that stocks of sole leather will be increased in the 
future, as the packers are tanning their old long-haired hides which the 
tanners refuse to purchase, and arrangements are already being made 
with leather dealers for the marketing of this leather owned by the 
packers as soon as it is ready for sale. Outside of sole leather prices are 
generally weak, with trade very quiet in harness, belting and side upper 
leather. Prices on all of these descriptions have been steadily declining 
along with hides, while sole leather has been maintained owing to the 
strong hands in which it is held. Harness and belting leather are now 
about 4 to 5 cents lower than the top rates of early in the year, and side 
upper stock is one cent to three cents per foot lower. Calfskins are an 
exception to the rulein the upper leather market, anl continue to be 
held steady on account of the good demand for this stocg. 

Boots and Shoes.—There is no increase in the volume of sales 
of shoes and buyers as a rule continue to operate cautiously and are 
disposed to underestimate rather than overestimate the quantity of 
shoes that they require for the late fall and winter trade. The New 
England shoe factories are fairly well employed but would like to see 
larger orders than those that have been placed up to the present time. 
Wholesale buyers as arule are holding off in the expectation of lower 
prices. but no softening in rates hws as yet occurred, as sole leather and 
most kinds of upper are little if any lower than last year. Business in 
some sections of the country is better than in others and the Southwest 
apparently shows little if any falling off from last year. St. Louis shoe 








rt- 
the 
itic 


vite 
ail- 


the 
the 
ade 
the 
are 
per 
ing 
the 
LOW 
side 
» an 
» be 


ales 


y of 
New 
» see 
ime. 
wer 
and 
53 in 


shoe 








August 31, 1907.] 


DUN’S REVIEW. 11 








manufacturers and jobbers are having an active trade, but most of the 
Ohio shoe manufacturers, especially those located in Cincinnati and 
Portsmouth, are complaining as a rule of a lack of orders. Shoes of good 
quality are still wanted and the falling off in demand has been chiefly 
in the medium and low priced kinds. The local jobbing trade is fair, 
but retailers in New York and vicinity, as well as in most other sections, 
are not ordering as freely as was the case this time last year. 


THE BOSTON MARKET. 


Boston.—Shoe factories are busy on old orders and the output ,is 
large, but there is some question about the future, as current business 
is slow. Jobbers are moving cautiously, but prompt sh pment is asked 
on many orders. The demand for leather is slack, owing largely to 
high and scarce money. Stocks in dealers’ hands, however, are not 
heavy and the general market 1s steady, with all grades of sole firmly 
held. Buff hides are quiet and still weak. 





MARKET FOR COTTON. 


More new high records for the season were reached in quotations for 
cotton options, and spot middling uplands sold above 13j¢ at both this 
city and New Orleans. The visible supply of American cotton decreased 
last week much more than in the corresponding week of any recent 
year, but the stock is still far above average for the period, and it is 
probable that holdings on plantations are very heavy because of con- 
stant talk of fifteen-cent cotton. Were it not for this disposition to 
wait for still better prices it is probable that more significance would be 
given to the very small port receipts, which have been making surpris- 
ingly poor comparisons with the movement a yearago. It is acknowl- 
edged that the crop is late, and picking will not be general until 
September 15, but the first bale appeared over a month ago, and much 
more cotton has matured than has come into sight. Poor port receipts 
naturally restrict exports, although shipments are relatively larger than 
arrivals, and the remarkable strength of the southern spot markets is 
of course due to depleted stocks. New York licensed warehouse certi- 
fications show much heavier holdings than a year ago, or any recent 
year, but the industry is in such a flourishing condition that it is 
believed that all the available raw material will be needed by the mills. 
According to the Government weekly weather report much rain is still 
needed at the South, but the crop makes good progress, and there is 
little definite information of injury. Speculation has produced much 





. irregularity, each rally being followed by heavy selling. both for profits 


by the long account and new commitments on the short side. Opera- 
tions are largely professional, however, little outside interest being 
shown in the option dealing. According toa compilation by the Journal 
of Commerce, covering reports from 1,500 correspondents, with an aver- 
age date of August 23, the condition of cotton has declined 3.6 points 
since last month’s report, chiefly because of drouth and boll weevil in 
Texas. Most other States show improvement, especially Oklahoma, 
Georgia, Alabama and the Carolinas. 


SPOT COTTON PRICES. 


Middling Uplanus. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ............. 13.35 13.50 13.50 D5 13.55 13 55 
New Orleans, cents ......... 13.44 


13.44 13.56 13.56 13.56 13.56 
Liverpool, pence............. 7.35 7.47 7.44 7.49 7.46 7.49 

Latest statistics of suppiy and movs nant of American cottun compare 
with earlier dates as follows: 


Abroad and Weeks 

In U. 8. Aftioat. Total. Decrease. 
1907, Aug. 23... ..... 373,491 1,052,430 1,425,921 82,287 
——— Ulu Ce. | eee 634,174 942,932 50,092 
a 475,826 1,138,000 1,613,826 63,033 
te a 149,569 322,000 471,569 40,210 
De. ~~ .. Biececence SEL 323.000 500,270 80,313 
Gi aera 213,468 587,000 800,468 41,159 
1901, “ 30..... a Fk 572,000 443,388 97,984 
an 7 Ga genubecs 139,759 430,000 569,759 69,008 
1899, Sept. 1......... 627,664 1,335,000 1,962,664 46,872 
18938, “ iieaieinas 285,611 1,149,000 1,434,611 35,971 
io. EOC 140,651 329,000 769,561 33,859 
1896, * SS ---. 398,185 688,000 1,086,185 *41,524 
1895, “ Re 317,349 1,694,000 2,011,349 88,989 

* Increase. . 


From the opening of the crop year to August 23, according to statistics 
compiled by the Financial Chronicle, 13,451,122 bales of cotton came into 
sight as compared with 11,152,680 bales last year and 13,562,268 bales two 
years ago. This week port receipts were 22,267 bales, against 74.582 
bales a year ago and 89,620 balesin 1905. Takings by northern spinners 
for the crop year up to August 23 were 2,661,075 bales compared with 
2,494 434 biles last year and 2,366,127 bales two years ago. Last week’s 
exports to Great Britain and the continent were 7,525 bales, against 
37.233 bales in the same week of 1906, while for the crop year 8,387,423 
bales compare with 6,510 988 bales in the previous season. 





Raw and Refined Sugar. Cables indicated little activity 
or change in the London or German markets for beet sugar, but local 
refiners purchased a moderate amount of Porto Rico raw sugar, which 
strengthened the views of importers. Standard granulated also moved 
a little more freely, but the demand for sugar by packers of fruit is still 
backward. According to Willett & Gray the stock of raw sugar at four 
ports of the United States is 284298 tons, against 283,873 tons a week 
ago and 270,835 tons a year ago. 


THE STOCK AND BOND MARKETS 


Considerable improvement appeared in the stock market this week, 
although prices were somewhat irregular. The beneficial influence of 
Secretary Cortelyou’s plan of relief for the money market was offset in 
the early trading by the continued circulation of unsettling rumors, 
which forced prices in many instances close to the recent low levels. 
The failure of these rumors to materialize in fact, tegether with the re- 
ported formation by a prominent international banking house of a syn- 
dicate to make a success of the New York City bond offering, led to 
covering of short contracts, and the improvement thus brought about 
was given further impetus by purchases of our securities for London, 
where a better feeling developed, as a result of the easier monetary 
conditions there. Intimations that as a part of the Treasury relief plan 
$5,000,000 would be deposited weekly in the local banks from now until 
the middle of October had a cheerful effect upon sentiment, as it was 
expected that only a small amount of funds would be placed here. A 
sharp decline in sterling exchange, partly as the result of easier discount 
rates abroad andaslightly easier tone in the time money market, were also 
favorable developments. The engagement of $1,000,000 gold for Europe 
was regarded in the light of a special transaction of much the same 
character as the shipments recently made. 

Business was of very moderate proportions, with the bulk of the trans- 
actions confined to Reading, Union Pacific. Southern Pacifie, Pennsyl- 
vania, New York Central. Amalgamated Copper, American Smelting and 
United States Steel. New York Central was under special selling for a 
time, but was one of the leaders in the later recovery. Canadian Pacific 
was notable for the extent of its improvement, although it failed to hold 
its full gain. Erie improved materially on the announcement of divi- 
dends on the first and second preferred stocks, payable in interest bear- 
ing warrants. Third Avenue Railroad was severely depressed by 
liquidating sales, but was sympathetically strengthened by a recovery in 
Interborough-Metropolitan shares on denials of receivership rumors. 
Federal Mining & Smelting recorded a sharp loss from its previous 
sale. Great Northern Ore -ertificates were favorably influenced by the 
announcement of a distribution of $1 a share to holders of them. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 

Railway ............. 118.65 8745 87.85 8792 88.46 88.43 88 75 
Industrial........... 98.55 7399 74.74 74.59 75.12 74.92 75.50 
Gas and Traction... 11290 86.05 86.70 86.35 988.12 88 3: 89.10 

Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds continued dull and irregular, improvement appear- 
ing in some issues, while others reached new low levels. Belief is ex- 
pressed in some quarters\that should the New York City bond offering 
prove successful it will have a beneficiai effect on the general bond 
market, but no material improvement is expected until the price of the 
city bonds is determined. The weakness of Third Avenue stock was 
reflected in the 4 per cent. bonds, which recorded a new low price. The 
Interborough-Metropolitan 44s, however, were considerably firmer. 
Chicago, Burlington & Quincy joint 4s were in moderate request, and 
some prominence in the week’s dealings was obtained by Uuited States 
Steel 5s and Pennsylvania and Atchison convertibles. 








Government and State Bonds.—In the government 
bond market the Japanese issues were firmer, particularly the 4}s, the 
firspeeries of the latter advancing from 86% to 873 and the second series 
from 834 to 86}. Both issues of the 6s sold at 993 and the 4s at 79. 
United States of Mexico 4s were dealt in at 914. Sales of United States 
bonds were made at 127 for the registered 4s of 1925 and at 102 for the 
registered 3s. 





Market tor Rice.—A little better assortment of new rice is 
offered, but the quantity is small and prices firmly held. Rain has 
interfered with cutting and threshing, and mills are unable to operate 
full time owing to the inadequate supply of rough rice. Prospects favor 
a large crop, but no more than will be required if consumption is not 
reduced by the rise in prices. Yet quotations are warranted by the 
depletion of stocks at the close of the old season. Dan Talmage’s Sons 
report the crop movement to date as follows: Receipts 157,250 sacks 
rough rice, against 108,958 sacks last year, while sales of 125,350 pockets 
cleaned rice compare with 76,014 pockets in 1906. Floods have caused 
much injury to the rice crop in Japan, where high prices threaten 
suffering In some districts the distress is serious, and the reduced rive 
supply will have influence in other markets. 





Market for Cotlee.—A stealy market for coffee prevails. Some 
liquidation by the long account on the approach of notice day had a de- 
pressing effect, but asan offset short covering about balanced the selling,. 
and prices altered littl. Some September options were switched to 
more remote deliveries as carrying charges were heavier than the differ- 
ence in option prices. Nothing new was received regarding the Brazil 
crop, but port receipts do not improve. There was a good demand for 
mild grades at full quotations, and statistics of stocks of coffee in the 
United States, other than Brazil, show a decrease of about 25 per cent. 
as compared with the supply a year ago. 
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| Last | 
STOCKS. | Sale Week Year. 
| Friday ty haat ae a 
| High _ow | High Low 
x ; REID. Loma] ocoe, FARR EER aS 
a 6% | 6%) “3% | “iemegan 2S AL 1G 
1 f techie net eS eaRaE 19% 19% I8y | 43%Jan 3 lLs5y Au 16 
imine Games , ies | 722) 674) 12143an 6) 65 Au 15 
M40 DRCle nee esnsceesece| 82| $2) 82%) 5 RebI| day MY 32 
“asmatioan Beet sugar an Fe 112 | 23% Jan J | 10% My 22 
do pr RE A ,“Peeee | eoeeses | -cccce | go Jan 75 Mr 5 
American ithiadetinties } “eit "46 | eu | enw arr il Pt ty oe 
Dei ncesnenss ceuncesesses . _ 20 '3 U"a u lt 
undry | 992, 39%2)| 36%! 45% Jan14/ 31 Mr 25 
Asset on Swear |S) 3") tag 2a22 | 2% Me 2s 
American Coal .............. io "ones? | peseee u | 449 Junet 
American Cotton Oil... sel, 320; 32 | O's | + Jul at 27 Mr 25 
conse eben 2 } ‘ 
pmehens Dates Beit 90 | | Bodice fpodtredicn 
American Express ..... aay 190 | s=<8e- core | 247 Jan 5 180 Au 19 
*American Grass Twine. --|! & | -cngee | -esee S'4aJan 4 3% Au 20 
American Hide & Leather..|, 3'8 3% 318 64 Jan 16 3‘g Au 30 
do pref.. ..|t 1549} 16 16 304 Jan 7) 15%An 12 
American Ice Securities..../f 51) | -.....) 22... | 88° Jan 2/ 50 Jul 31 
‘American Linseed ......... It 19% Lee | | go's gan | Aa 265 
oO pre bth heeebs oes -eones + ~$- | =< an ‘ 26 
*A meric an Locomotive H24, D3 4 51 T5% Feb 15 | 49 lo Au 20 
do pref. shlaeroeenm ee | 100 | 100 Lip Jan 16} 98 Au 2 
American iain: -osecunaed ee “a at ag mm 1" 
(ELT Te ee si; 22 un 
“American Smelters pref B | we | -wsee | scene 93eJan 7) 86 Mr 25 
*American Smelt & Ref . 97% 97% | 91%/155 Jan 7} 90 Au 15 
REE 9342 | 98y! 94% | 117% Jan 7) 92% Au 20 
*american Sao | +enece jane 205 Jan 13 | 19244 Jul 12 
-aeEreutibaebennn- cea ‘ | seesee | - scene Vx un Apr 8 
American Steel Foundries. aH 30 5% 31 ° 30 2 rth - Sia My 22 
RR CIR RET - ‘ } , 28% Au 2] 
i Sugar Ref -o++|, 113% see Lisa | 137% Feb 13 10:12 Au 15 
ISRO ia nao ay Nee jiilo J*2 | 2 < an 2Z u »s 
ametionn Tel & Cable....../'. (0 | ..... ---- | 883 Febl3 | 75 Mr 21 
American Tel & Tel .-|' 206% | ...... -s+- | 133 Jan 4/ 104%Jun 14 
American Tob pref new ...|t os | 78 75s | 93% Jan 28 74% Au 15 
-_ | Zz a 2 oa ‘ 8 ‘ > 
Opel ecco |t A6%| B6y| 6% | OER Ian B| B2PAL 2 
“Anaconda Copper . . Cia 46 44's | 75% Fevlé| 42 Au 15 
Ass’d Merchants’ lst pref. | tosses | -cecee _cesese | 105 Feb 4) 98 Au 19 
Atch,. Top & Santa Fé | 86% 74s) 83% | 108%Jan 7) 81% Aun 15 
| ar tesernebe nie 190) 90 | 90 | 101%Jan12 > 89 Au 13 
Atlantic Coast Ling..221....) 82% | S2i2/ 79, | 133%Jan 5) 77 Au 15 
*Balaklala Covper........... | a Ze! 11 Jul 5 5'3Au 13 
Baitimore & Ohio.. ae 3 0%2 | 90% 88 | 122 Jan 5) 87 Aa 17 
} © e6ce sanne p ’ 5 J ¢ 
“Batopilas Mining or 63 by 5g "-. Me is = 2 — = 
nao pret Steel series = a as | 20% Jan 10 9 Au 26 
ifs OU 5 | 65 Jan § 30 Au 2 
Soakion Rapid ‘Transit. 46% 47%, i] | $35, Jan 7 37% Au 20 
Brookinn Union Gas.. BD | -nccce ----e2 | 125 My 1/105 My 29 
Brunswick City............. t 10 10 10, | i44Jan 4/| 10 My 21 
ey  wnencargiadwet & Pitts . RL. wowee | ccc | aoe — 7 | a My 22 
do pre Sa -- -reee | 135 = Jan 35 Jan 4 
meee Ce 5G | srr] SBE S| ge Revie 
u eles ast a DoD | --ncee | -- nce J's Ja ‘ : 
Canada Southern hiadei bias ccaael t bt 62 60 | 65'9 Jan 14 60 Mr 14 
Canadian Pacific ............) 165 i70 163'8 | 195\g Jan 4 155 Mr 23 
Central & § Am Tel _....-.|| ‘100 37° | yore | 138.2 My 2 | 134% Apr 23 
— ie panther. ... itesindions a8 28 4 5. ye 15 | 16% Au 15 
85 8: 2 e | 83 Au 28 
Central R Rof pig Jersey 17 7 scosee | cose 220 Jan29 165 Mr 25 
Chesapeake & Ohio ......_.. 33% 33% 31%) 56 Jan 2; 30% Au 20 | 
cago & Alton ............ P:R onetes | -seeee 274 Jan 5 9'3Au 14 | 
aie tee ei) nase | ccocee | S98 Ape 2s | oho Pabas | 
cago, Bur uln ee] settee | -+eeee | secee e/ 2 pr | 2 eb 1: 
Chicago & E Illinois pref... a- | trees | seeeee | 120 Mr 14/115 Mr 19 | 
Chicago Great Western banal | 9%) 10 | 9%] 18 Jan 2 94 My 27 | 
go Bret Benne] HE] HE) Be | digtebd | 99S ad Tt 
og » A ete ae | nti wei, 79 Feb 25 | ape 19 
O40 pret. St Paul..... | 323 the Bt ie 7 can 14 1174 an 15 
i‘2 5 an 5 SD Mr 25 
. iicago & 3 Northwestern __ |p 446 | 144% | 140% 205 Jan * 137g Mr 25 
tate clad | seccce | .cceee | 25 an 197 Au ls 
Chicago, St P, M & Simabia” 124 | 124 | 120} 170 Jan 8/115 Au 19 
Oo pre eed teeta. | en. ee T15 ? eeecese08 -e2e286 165 Jan 17 160 Jan 
Cetoago Terms EAE 3 cores | sneeee 9% ae 5 Mr 2 
Hie: BES EGE | seosee | .cceee | 25 Jan 9 Mr: 
Chicago Union Trac <--.-°7. ee Re he 6yApr 3} 253Au 17, 
Seeetehandncnemeanel 2 19% Jan 9 ll‘ Mr 14 | 
Oter, Ore. Chi& StL.......!, 61 61 | 59 | 92%Jan 7 58 AU 12 
eeeinniinaiitines nmin tied 1 95 | ne | =seeee | 108yJan 7 100'gJul 15 
Olev, L Lor & Wheeling :-.-::|! 90 ay score | 95° Mr 15 85 Mr 15 
it — Seale ttle erty green Benes FFE a 
So Fuel & Iron. seeee|s > oe | 25 32% o7'e ~ 8 22 Aa 24 
“See eGe eee eee-ceesecea! } *“-see0 | “eee ‘ e 65 e 5 
Colorado Southern ..........; 22% | 22%] 215, 38% Jan 9 | 21 My 27 
) f° teens | 54%! 54%) 51%/| B94Jan 7/ 5 a 20 
do 2d pref . ‘. | 4243; 424%) 40 58g Jan 4 40 y 27 
Col & H'g Coal & irom “eS ee Mme 23% Apr 5 19% An 20 
Consolidated Coal ..... ee Soon cece | =e 994 Jan 14 80 My 24 
Consolidated Gas..... 202... 104 10212 | 1004 140% Mr 1 994 An 15 
ey * yenees Refining Co. ! Be + 8 | 12) 24% Jan 5 1153Au 14 
A ee ‘ | & 6: an 2 622A 7 
Delaware & Hudson... 152% | 152%! 147 22744 Jan 2 147 a 27 
Delaware, Lack & Western! 460 160 | 440 510. Jan 24/440 Au 17 
we -— be Rio Grande naseel, oo 8 | aoa | = | fade me 7 Ly an 16 
oot Oe > | 2 ®; an 2 47%, Au 17 
a oines & Ft Dodge s-l, 13 13 | 13 | 18s Jan 7 2 * Apr 8 
Ss » i 5 » 
do prot Pe tec tag tf | 8 Fant?) 8 apent 
Bismatd a a Oy SE || Saini | gi in 
nbeee - s6e06 osecce -sce eecce « é é 2s g3Apr 2 
Distillers Sec anit satan 57% 577, 47 | 78 Fob 13 41 y wy 20 
‘Duluth SS @ Atl .....--” 9 Q 72} 19yJan 5) 753 Au 2S 
-A pref... ideiGacahaa aaa te thy rf 1 tte Au 27 
henenesaie “U4 “ s Ja ’ s 2 
Do Ist pit ao ae, iv . 15 ‘ | T5% Jan 7 bly 26 
do 2d pre ke 6 SU's 2Y% i 6 J 7 VOW. 26 
atti Haute -soeelt gt eats sonash vn sini Peis oe ee 
do pre BE pees, Feo | 923 Apr. § 90 A t 
o>. Min! ng ~ ‘Smolting it te 71 > 5 ly ‘ Jan 18 a ly rt x 
Oe W\y eS . | § Jan 7 Au 27 
“Federal Sugar .... nsrecenel® ° panes - ,S2'szan Ll 43 Feb 5 
p-vescacall © | Sees 0O My |} 7 Fel 
oro hemicai 77.227 2°77 H + al Fie to Ri. ha a l ‘ 63 Aa. 8 
pee cseesceececconce ) — --«- | 1OZY Fe ® Jal l2 
General Electric ............ 127% | 127%) 120 | 163 Jan 22 120 Au 26 
iyranby Consol . cooelt tO2 | ts eo (152 Febl3/ 100 Au 15 
(reat ? Jorthern pref... 124% | 12d, | I8'9 | 189% Jan 2/5114 Au LS 
Great Northern rectfs ...| 55 | 5%) 46° =| - Jan 5/| 44 Au 15 
Green n Bay A Western...... nee jon enn 71 Aprils 71 Aprils 
a opie EERE: -| > ae 103 Ten 18 102 Mr Bu 
“**eee ee “*-*e6e “**eee “eee *“*+eee **e« “- | «eee **e« 
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STOCKS Last Week. Year. 
Sale 
Centinued. Friday 
High | Low High Lw 
~ a, Sn, Se | 
H B Claflin Co. 2d pref...... : statate | ween vine enieeoncanins | eapeee oo 
Havana Electric Railway.._|f 19 neds nisin 47 Jan %{| 30 Apr23 
ACER A TE TRG Marae 8644 Jan 4/ 7 Apr 
Hocking Valley............ wang Petey, wpe eeu 115 Jan19| 80 Mr 2s 
do pref.. oe pps aon ° 94 Jan 5 | 83 Junl2 
Homestake Mining _. ..|t 68 70 70 85 Feb25 | 551g My ' 
[liinois Centra] ....... soil 133 134 133 172 Jan 3) 127144 Au 12 
do Leased Lines... sddbe« "| ~s-0e | -soc0ee | -cccce tee sesceccoe | eco -- 
Ingersoll-Rand..............|\t 51 -seeee | ---eee | 60 Jan24|) 494, mr 23 
do 91%} 91%) 91 944, Jan 4/ 91 Aun 29 
tnterboroait’ Metropolitan. 97%, 97% | 84g 39 Jan 23 8 Au 20 
29 29 21% | 75%Jan23/ 20%An 20 
Intetontionsl “Mere. Marinelt 6 eee 84g Jun 27 6 Au 20 
do Pees TE. 17 | 15 24 Apr 25 5 Au 26 
International Paper. Shee 14 14% {| 12 18‘9Jan 7/ 11% My 27 
em 7Tl%yi 72% 7i%/] 81 Jan 70'g My 22 
‘International Power Co. |t 40. | ...... | seecee 50% Jan15/} 40 Au 17 
International Steam Pump |t 20 21% | 19 Jan 19 Au 27 
do pref. ER FT 7) | «672 81 Janl4; 66% Au 19 
Towa Central ................| 16% | 16%| 16 29 Janl2/ 15 Au 24 
US cilia A a 35% 35% 34% 51 Jan 304g Mr 25 
Kanawa & “Michiga aenaaee eneen | cegee | oongus 50 Mr 20; 50 Mr 20 
Kansas City, Ft $ & M pref 72 72 72 80 Jan10 70 Junill 
Kansas City Southern ...... 24 24 22%, / 30%Jan 4/ 18 Mr 14 
do vref.. 53 53 50%} 61%Jan 8/| 45 Mr 25 
Keokuk & Des Moines - oe. ---{f b eves | cccece 11 Janl4 7% My 2» 
eee Dae See eee . i 68 wwesen | seeks 69'3Jan 4; 40 Jan 2: 
el ESS a Gr -T conc --oee | 75 Mr 12/| 65% Jan 1¢ 
oo ee tee ee eee eee eee] ce eee eeere f, +seee0e - er eee eeeeee 
TS StS ROR wt 75 eoane | eveces 90 “Jun 27 Jun 2 
Lake} Erie & peas Se Races Raters 283 Jan12/; 19%Mr 18 
een iinet cag -see-sealf 45 co | cesces o. aaee ee 55 Apr « 
PO EEOOD -cccnces sncsceseel cence | sargen ---se- | 300 Au 7/300 Au 
Long Island . -|' 45 5 45 87% Jan 9] 45 Jul 23 
Louisville & Nashville - 108 LOS% | 10t'% | 1454e Jan 5/103 Au 12 
Mackay yommepenaraue 64%) 645/ 4 75%Jan24/ 59 Au 15 
do --it 62 63 62 71 Jap 24 59 Au lo 
Man ++ Rhy Beach._ weed S | saapee | .cvses Jan 9 4 Mr 2x 
Manhattan Elevated.... _.. 18 11>% {| 112 146 Febl13 ne Au 24 
* Metropolitan St piled 39 42 35 L107 Jan 23 Au 30 
Mexican Central ........... 18 18% 17% | 27% Jan 5 15 Mr }4 
Michigan Central .........../1100 | ..... | ..... emeonesnhénes T cddebilccen’ i: 
Michigan State Telep ...... oness | ccece | -cocee oo:00nseeglie | caieedin vicsinne 
a, EET Renesas conn | +0000: § sconcsensontih 4 détekandis i aan 
Minn & St Louis ........ ...|/* 37 nme - 59 Jan 15 33 Au 22 
SO PEGE. ..00-sc0ccc--0--c0cl 79%) T24i Tel OB Fam 96 76% Au 9 
M,StP&S3M........ ssoult ecco weer | 140% Jan 3! 90 My 2~ 
do pref... 23 126 124% | 168 Jan 119 Au 20 
Missouri, Kansas & Texas. 3549) 35%) 32%) 145 Mr 1] 30% Mr v6 
do pref.....................| 6333] 63%3| 624] 72% Jan 4 59 Mr 2 
Missouri Pacific..... ... ----| 6834] 684] 64%] 92% Jan 5] 63 Au 15 
Morris & Essex - Boe a ee ona ied 
Nashville, Chat & St Louis | 121 121 120 147 Jan 119 Mr 22 
*National Biscuit Co........ it 72 73 70's | Sé%Jan15| 63% Au 21 
do pre enh h sasee ---| LI7%Mr 5] 110%9Jun 4 
National Enameling .. siillids whee if 11 10% 10% 15% Jan 5 10 Au 20 
do pref... sicdadiian GR oT scones ---coe | 87 Febli| 79 Mr 28 
* National Lead Co veteee sees! 50% | 50%] 44 76%Jan 7/| 42%<Au 17 
Ane ate ieee aa | 93% 93%) 93 = Jan 3 93 Au 29 
National LA R of Mex pref..|t os ae ---see | 59% Jan 9/ 46%Au 13 
do 2d -seceereeeit 1643) 164 15 27 Feb 14 15 Au 15 
New Conteal Coal... 25 coece oseGe | vendsceceswion | sacncosesséene 
*Newhouse Mines&Sm'lt'rs ll l 104 203, ‘Apr 18 10 Au 22 
— — Pain > scien 9. ceeded E +enbind obalb  otten Gaels Bain eniiomedn 
DD ickcittinbdnsiiinn. anh’. oar ——— -owoee | cccaccoccceeee | cccoccceccceo 
«New York Air Brake. scosent DEO 110 106 l4l4y Jan 7 My 2 
New York Central ..........! 104 | 105 99's | 134% Jan 10 3 Ai t3 
New York, Chi& St Louis..| 3? 2 29 63'aJan 7 Au 26 
) (> eee ze. are ---- | 110 Jan16 109 Mr 25 
TR t 63 ees eon | 91% Jan 7 70 Mr 26 
New York Dock............./¢ 2 oeee eee 42 Jan 3 30 aoe 17 
_, . ——aeeeeertuapggenes pnp. mere oe 70'gAu 12/| 69 y 17 
New York & Harlem _.___. a, ae Bee 365 Mr 365 Mr 7 
New York, Lack & Western t118 esses | -ccoce stale» neni dail aii miaiaiiah 
New York, New H’ _—— 1157 cooe | ecoce | 189 Jan 9/158 Anu 4 
NYGNJ Telephone . ne | cceeis 2 ee e- | 115 Febis8s/;108 Mr 
N Y, Ontario & Western... 32 33 31 48% Jan 5/| 30% Au i? 
Norfolk ee Been ~ te hee eee aocceem 
Norfolk Western............ 70% | 7O% | 65% | 92\yJan 4/ 6S Au 20 
do pref...... peeCee ence veut : =e oe thine 904 Jan10/; 80 Mr 14 
North American ............ 59 59 54 89% Jan 4 50 Au 17 
ED ¥-0sny aed aceteds E eeatee |< iaindn © pnemenmniabiade: Wot: Lota, 
Northern Pacific............ 121% | 122 116's | 18919 Jan 7 113. Au 15 
OUERESS BEREERG 2.050. ccccccelf BM | . cco | sccccs 853 Feb 18 3 u 7 
Pacific Coast ee eee- re eee «++ t 80 ee -seee8e 124 Jan 85 Au 14 
SP BOE BOER. . ca. ccccesccceclt OO eene I cane. 1 euumenensmoes oh ee aren 
__. .. , SE eeangeegess: Fy ° ’ cose | ---cce | 124% Jan 2] 95 Mr 20 
Pacific Mail .... cosce-ceel BHM 25% 238 414 Jan 5 214% Mr 25 
Pennsylvania Railroad... _.. 118 118% | 1154g | 141%Jan 8/114 Mr 1 
People’s Gas, Chicago. ..... e| 86% | 86%) 86 98% Jan 4 84 <Aua 15 
Peoria & Eastern ...... .....) 25 25 25 30 Jan 29 13s Mr 15 
Pere — pesamgaes Se ee ewe Eee » & -eeeee bible obits: setiines nonin Coan 
do pref. Seonceual <seaes | -onnne | aguas. | sbeeceenscnene | cconecendad ous 
Philadelphia Co. ME<Cesen! veseie | .eeeee | apeen | sagpewegetosin | cake cacincisnnn 
wi a t Lou is ntenccdoe! 66 7 66 78 Jan1i8s/ 65 Au 17 
Fs ee eCee - «eee if S5 *ecee “see08e8e 105g Jan 5 91 Jun 3 
Pitts PON ck ckicecs nace Ste S% 8 16% Jan 15 7% Au 19 
do pref. o-|t 47 48 48 60% Jan 4; 48 Au 28 
P, Fort Wayne & Chicago a ‘acide sieiill ---- | 163 My 31/168 My 3) 
Pressed Steel Car ........... 2853; 29 26%) 57. Janl0O; 25 Aa 12 
do pref.. bGinen6 iene t+ 83 85 8445; 99% Jan24/; 82 Au 24 
Pallman Co...... eeevese +155 155'g | 15548 | 18l4eJan 8/15u Mr 14 
Quicksilver. . pened te — 1 Jan lo % Mr 11 
iit ott 1% steam 1. xéden ~ 153 Jul 6 1% Jul 6 
RR + Illinois Cen ctfs....) - ah 86 Apr 9 86 Apr ¥ 
bry he Steel Spriugs...../+ 31%) 36 3448 574 Jan 10 31% Au 15 
E006 cngié-~vemsencualt pes ee 999 Feb15 |} 87 Au 13 
DOU s cdacigewedte veckcos 947, | 95%) 87 1394g Jan 7/ 83%4%Au 14 
Oe BE. cunts. <cccce 80% | 80% 80 92 Jan 7 79 Jul 9 
do 2d pref.. a RS eros deste 94 Jan 7 75 Au 12 
‘Republic Lron & Steel. 20% | 26%] 197 | 41%Jan 7! 18440 21 
iP ME ndhsutélt, wishihth cieme.» aieie 71% | 71%! 70 100 Jan 7 | 63% Au 19 
Rock Islan secsenereccee! BOY | 2g 17% 30's Jan 2) 17% Au 2 
do pref.. cont 45 5 41's 644 Jan 45 40% Au 13 
R me, Watertown & Og ‘ -[t120 T samalianiaciel econ | 122 Jal 3/122 Jul 3 
Rubber Goods Mfg pref....) 3 3.. | ooo... | ooo 100 Febd1ll | 100 Feb1ll 
Rutland pref... jt Oe: 1 tcenes Decca Se eee 7 2 
St Joseph & Grand [siaad.. BE RACES EMEC EN 19 Mr 27; 19 {r 27 
do lst pref. ‘eomee-enene «+ § icacko ! seco | . eeces eee «sesee @© | eee cce+cccee 
do 21 pref . bu" -eselbngic tenis © Cleiianteeheitwediio’ 1 ccecaien: Jeers cake 
St Louis & San Fran ist pref} 62 innain Sail 70 Jan li 59 Mr 18 
do 2d pref... ee ma | 315, 32 48% Jan 5 29 Mr 25 
SL&SE,C& Elctts____- sania 3 ‘~padieds: © astaiaine 0 cainlaniaindiie isn, © icdmer gummi oe 
do pref ctfs ...... al iistaees W oteatide TE Sienen ecesné | i cctbel cakes 
St Louis Southwestern . -coel §=17 17 15% 259. Jan 1ls5y Au 22 
do pref. .... = -so0fl 45 45 10 624 Feb15 | 40 Au 13 
Sears. Roebuck pf a Beene eee 24% Feb 14 | OO My ¥ 
Sl)ss-Saeff Steel & [rou Co | £ti% | 47 444) 77% Jan 7 2 Mr 14 
OP Na nconns dietee sco cack... ain corre | 103) Fod 6) 92% Jun 22 
Southern Pacitic Secale endl 84 85 Sl'g Vos TJan1ld4 | 893, Mr 14 
do pref....... se eee eee] 110% | 110% | 109%] 118‘eJan 14 108% An 24 
Southern Railway ~s-seece] 15% 15% 14% 34 Jan 5 1-5 Au 26 
do pref. ..... | BBly 50g 944 Jan 5 50's Au 24 
Southero R’y,M&0O- ik Eases cota ae etn 97 Jan 24 85 Mr 2y 
Tennessee Coal & Tron RA ERS ---ec. | 162 Jan 4/130 Mr 26 
*Tennessee Copper me 2. 6) Ue B2% 534 Mr 30 Au 15 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Fruita, Col. (8840). 
Capital $25,000. W. A. Locsett, president; 5. 
G. Lane, vice-president; I. H. Whittemore, 
cashier. 

The National Produce Bank of Chicago, Ill. 
(8842). Capital $250,000. E. L. Wagner, presi 
dent; R N. Ballou, assistant cashier. 

The First National Bauk of 'Turnersville, Tex. 
(8843). Capital $25,000. A. P. Duncan, presi 
dent; W. T. McLarty and H. N. Davis, vice- 
presidents; J. W. Short, cashier. 

The National Bank of Alamance, Graham, 
N.C. (8844). Capital $25,009. Conversion of 
the Bank of Alamance. 








Applications to Organize. 

The First National Bank of Huntley, Mont. 
Capital $25,000. Application filed by M. J. 
Egleston, 2610 W. 40th St., Minneapolis, Minn. 

The First National Bank of Fort Lee, N. J. 
Capital $25,000. Correspondent, Anthony 
Stumpf, 22 Pine St., New York City. 

Tho First National Bank of Farmingdale, 
N. Y. Capital $25,090. Application filed by J. R. 
Woodward. 

The First National Bank of Buffalo, Okla 
Capital $25,000. Application filed by H. F. 
Johnson, Bristow, Ind. Ter. 

The First National Bank of Dagsboro, Del. 
Capital $25,000. Application filed by R. D. 
Lingo. 

The West New York National Bank, of West 
New York (York, P O.), Pa Capital $50,000. 











Yew State Banks, Private Banks and Trust 
Companies. 

The People’s Bank & Trust Co. of Atmore, 
Ala. Capital $35,000. Incorporated. 

The Guarantee Mortgage & Trust Co. of Mo- 
bile, Ala. Capital $150,000. Incorporated. 

The “echanics’ Bank of Richmond, Martinez, 
Cal. Capital $25.000. W.A. Lockett, president; 
S. G. Lane, vice-president; I. H. Whittemore, 
cashier. 

The Banca Popolar Operaria Italiana, Oak- 
land, Cal. Branch of San Francisco. 

The Citizens’ Bank of Live Oak, Fla. Capi- 
tal $25,000. J.B.Barton, president; F. L. Rees, 
vice president; A. P. Mickler, cashier. To com- 
mence business October 1. 

The Cuyler Trust & Savings Bank, of Chicago, 
Ill. Capital $200,000. Incorporated. 

The Sheridan Trust & Savings Bank of Chi- 
cago, Ill. Capital $200,000. Incorporated. 

The Creek Bank & Tru:t Co. of Sapulpa, Ind. 
Ter. Capital $25.000. F.S. Westfall, president ; 
S. M. Shields, vice-president; J. B. Westfall, 
cashier. 

The Belvue State Bank, of Belvue, Kan. Capi- 


The National Bank of North America 


IN NEW YORK 





CAPITAL $32,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 


Merchants National Bank 


FOUNDED 





i803 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEW YoR=ZX 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 








tal $10,000. Incorporated. 

The Bremen State Bank, of Bremen, Kan. | Rsosagp Dexariecp, Pres Guseert G. Tuoans, Vico Pres 
Capital $10,000. Incorporated. Jous O. Monon, Vico-Pres. de onteedly ye gh Asai} Ons = 

The Farmers’ State Bank, of Canton, Kan. | ¥#®°’©9.Foxonorr. Asst.Cas, Wairem A. Mam, Asst. Cas 
Capital $15,000. Incorporated. 

The State Bank of Stillwell, Kan. Capital The Farmers & Merchants’ Bank of Zimmer- 
$12,500. Incorporated. man, Minn. J. M. Haven, president; A. Bb. 


The Commercial State Bank of Summerfield, 
Kan. Capital $10,000. Incorporated. 

The Bank Securities Co. of St. Paul, 
Capital $100,090. Incorporated. 

The American Exchange Bank of St. Joseph, 
Mo. Capital $20,000 Jacob Geiger, president ; 


Minn. 





Morse, vice-president ; J. A. Varley, cashier. 
The Bank of Moselle, Mo. Capital $10,000. 
G. J. Wiley, president; B. Duckworth, vice- 
president; Fred Crame, cashier. 
The Farmers’ Banking Co. of Continental, 
Ohio. Capital $12,500. F. J. Southard, presi- 












































Application filed by Thos. J. Young, 1104 West | C. A. Shoup, vic--president; Julius Rosenblatt, | dent; H. J. Andrews, vice president; Robert 
Market St, York. cashier. To commence business September 1. W. Crane, cashier. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
| This | Last | This | Last | | ‘This | Last This | Last 
"Week | Year Week Year | | Week| Year Week | Yea 
APPLES— DRUGS—Continued. | LEATHER—Cont‘d. | | | pSPICES—Continued. 

Fresh, bbL, average... — ' Bt Bo  eee"gpeet 4%, 4'9| Glazed kid.. a 2 p- ep ails a leaalile madi 9% 11% 
Dried, Ib....... De: tS RNR 444) 4 | Oilgrain, No. L6to70z| 17% 19 nef AGO LET: 134) 16% 
BEA) : Pres) SSD. nocnceecesceuse 14% 11 =| Glove n, No. ¥ 40z.' 12 1348 SPint — gallon.; 1.31 1.29 

pessow. Choice ......... | yd | _. Gane Sone ‘ ese 5 e . Satin, No. 1 , large, 402... | 13 144 
wanete sO | 1 RTS 35 Split, Crimpers’ No.1,1lt|' 24 24 mas ne 100 lbs; 3.39 | 3.44 
BOOTS & SHOES—pr | Gamboge .......--... | 75 75 | Belting butts............ | 40 42 Refined, crashed........ 65 | 5.55 
Men’s grain shoes.......; 1.70 | 1.65 Ds ncncusaadage | 7 ll | LUMBER—Per M. | Standard, gTanu., net. 4.75 | 4.75 
Creedmore split........./ 1.55 | 1.52% RNASE 62 56 == Soft, spruce .............|22.00 (24.00 “TEA, 1b— Formosa, fr. 13 13 
Men's satin shoes......., 155 | 162% Sang, best... 67 67 | White pine b.b....... 27.50 (25.00 SD steeetunsdnagdciiinned 24 24 
ax brogans, No.1.....| 1.20 | 1.20 betes -. AINERARDOOE Ee 4749 Hard, erage 2 Fei "~~ “eequaseiseiptes 17 12 
Men’s kip shoes......... | 1.3249) 1.32%, Morphine ............... f° Be) 2 ep (jeeetiomeeneny 56.00 |48.00 MD «000 -sccves cecccncces 35 38 
Men's calf shoes.........; 2.10 | 2.10 Nitrate soda, 100 lbs....| 2.35 2.55 RRA 100.00 |100.00  Hyson, low .............. 10 9 
Men’s split boots........ 1.8749) 1.824% Oil Anise, Ib-- saint ae 1.30 Whitewood wens ota 44.00 (39.00 at. 40 40 
Men's boots ......... 1.75 1.70 B > 2.35 ETA LS—Per TOBACCO—Louwis, 1b. 
Men’s calf boots........./ 2.72% 2.72% 90 Iron,pig,fd’ “Phila, No.2 21.50 (19.75 Burley red— 
Women's grain.......... 155 | 1.55 3.00 Bessemer, Pittabur 22.90 (19.35 |Common, short.......... 10 8 
eremen's cuss. -e-eeeee) LIZ) 1.1742 6 Gray forge, Pittsburg .. 21.40 (15.35 TBEBOD .. 200. ccccceccee 12 10 
Women's satin ......... 1.15 | 1.25 5% || Steel rails ............... {28.00 (28.00 || Medium ................. 13%; 11 
SUILDING MAT'LS | oe 15% Bar, refined, pee 100 lbs. | a =|, Pht UE nsasusbns chucceansos 18 15 
Brick, Statecom.,per M.| 6.50 | 5.50 4 | Plate, tank steel ........| 186 | 1.74% mon colory. 
6, Eastern com., bbI. - 80 80 15% Bar, iron, commen. Pitta Boe? | Bee [GIDE . cccccccocee cece 12 ll& 
lass, window, less dis | | 2.45 | 2.59% 9%, Structural beams, ; eee | Bee ff SEED cwccsccnaccccccse 14 12% 
am Eastern spruce....| 3.75 | 4.10 | 4.25 Structural angles, “ 1.70 1.70 Dark, rehandling. 
BURLAP— pee 38 | Wire nails, . 200 | 185 || Common................. 81g B15 
tes os. Oe pecncecesces ise | oe re = ~¥ - x 2.10 | 1.75 || Medium ........0........ 91g 7% 
aa 00 | 5.35 j eets, No. ‘ “ 2.50 | 2.40 Dark, export 
COFFEE—No. 7 Rio, Ib | 6% 84 44 ee) eS / eae 91g 7 
COTTON GDS—Pr. Ae i 5% CTR yO RE Medium es 104 7% 
Brown sheetings,stan’d. 8 | Re " ZIR cccone ccoccccccee|/St 40 140.25 TURPENTINE 59%g; 641g 
Wide sheetings, 10-4.... 35 | 2319 2.50 CO —ea 4.09 | 3.94 VEGETABLES—bbIl. 
poagened « sheetings, st . 78s te 3.05 wr eo 3 Fs = hncdneebscebeone 75 35 
82 ¥ ‘sis a ae -_ = SSE eet ‘ 
Brown sheeting, 4 yds -. 7 | 5% Cod, Geo eorges » OWE. ....06 00 | 6.50 Vegetable— . SED a esencédcceneieen 75 150 
Stan rints .........| 6 'g) 5 | Mackerel, No. 1, bbi.... 23:00 |25.00 Cosentens, Cochin . 10 | Sig || DSEMIRG.......ccccac-conce 1. 40 
Staple dati, Santee | 7g k Clears ‘Dbl 3.60 330 6 otton seed oil, prime ... $ | Gt WOOLPhii. ib ~ 
ese | ) 9 VME ccccecceescseoce e? o. 55 blo 
Blue denims, 90z .-..... | 16_ = 13 ROMER . 0000-2 ccccs ccs 4.60 | 3.90 An = had -. . hie Ohio 3 __saneioneaaian 76.35 “a 
Print cloths ............. 5% 338 GRAIN— vores Lard. —— hniasns ktdinaabtiile 75 | 69 ~ ‘2 wath haareebtneats 31 32 
DAIRY— | | DEY <nccicsateesssccden | Gig GR TEI E concecccccacs 57 | 48 © ED scncitcnenh 38 35 
Butter—lb— scat CC F nid 67% 538 Fish— N, Y. & Michigan.— 
Creamery, fancy......... 26 24 Ree oo? ae 65 Cod, domestic. .......... 36 | 35 Three-eighths ........... 31 32 
State + - aes inne t 25 23 —.--- ane om ae +4 sat ry Potiay aint 40 38 Quarter blood ........... 30 33 
ty coco} = 8 55g Mineral— Wisconsin & Ill.— 
State, f. c., small, fancy 13% 12% Wheat ved 9773, 73%s, Petroleum, crude .......; 1.78 | 1.58 PRPS Pe ee 22 23 
c., small, common .... 10%, 11% HAY 160 Ibs. No. 2.--- | 1.05 S214 Refined, barrels, cargo.., 8.45 | 7.50 ED snneeneeceses cece 30 30 
Eggs—doz. ee EM P—Ib. ‘ I loan Sate 5.00 | 4.40 uarter blood ........... 29 31 
Nearby, fancy, best .-... 28 27 Manila, current, spot. . 834 O% PAPER—_Nows, 100lbs 2.45 2.00 eee 27 27 
Wi fresh, gath., ex 2] 22 Superior, seconds, spot.. Ry Dlg roe —Choice, bags....| 2.70 1.15 No. & So. Dakota.— 
Milk—40 q. ee | 1.30 1.10 IDES, Chicago, lb. | ROVIS’ NS—100 Ibs) tt tcatneedcecestaesenes 22 22 
DRUGS & CHEM’'S— : Packer, No. 1 native ... | 14 164 Beef, SN lpineisiisaneitahieniiiiites 6.10 | 4.92% || Medium ..........-.cccce 24 25 
Alum, 100 Ibs ........... 1.75 1.75 tt i ccnssdconeaat i otis | eRReRergEeatad 6.75 7 20 Quarter blood ........... 25 26 
Arsenic, wae, PD cance 7 514 Colorado . re : > eee 8.95 8.70 ys Wyo.& Idaho— 
Bi-carb. lbs 1.30 1.30 Cows, heavy “native . 12% 15‘9| Pork, meas .......cc.----{17.75 (18.75 oery eae 18 18 
Bi chrom. potash, Ib.....| 3 ~ Branded Cows........... 10% 14% Sheep, live we-e--| 4.50 | 4.3719 || Hea 17 17 
peching B pow’r 100 lbs a 1 . mg ye +" 1 steers :. | 14% low . 6.12 | 5.12 WOOLEN GDS.—Yda 
bideeael 0. 1 cows, heavy....... lg) 1444 RAISINS —Lon. layer 2.00 1.55 Clay Worsteds, wot 4 
Brimstone, ton. - /22.50 (22.12 No. 1 Buff Hides........| 10 14% ap ae Pp ne 51g 45, Clay mixtures, 10 on. | 130° 50” 
Galomel.Ib.........------/ 77 | 27, | No.1 Kap -.-.....0..-2.. | lly) 15° | RU —Para, 1.06 | 1.18 || Thibet, all wool, 240z..-| 1.20 | 1.20 
Di thinnebsononecet 93 1.05.2 No. 1 Calfskins | 4s) 15% Dress goods, fancy...... 35 35 
Carb. ammonia + sae reeees A te 8 OPS—N.Y.Ste.new.| 15 | 15 | Liv ee | 95 95 § Bro aici AB 2 200-200. 00 75 75 
—— Mmtiposeetesnere ll’ oe eATiehe ‘ | 5.50 | 6.25 Turk’s Island ase 76 76 | Talbot “T”’ flannels.... 35 35 
one tic ate ee. c.,100Ilbs | 1. 15 1.75 LEA ER-—- | SILK—Raw, Ib ......... 5.85 4.30 Indigo flannel suitings | 1.50 50 
ID...0.06 eece 25 Yemlock sole, B.A.,lt..| 26%; 25% SOAP—Castile, Ib ......) 6 | Cashmere, cot ——e-- 22'3, 22% 
Chlorate potash.......... S| 9% Non-acid, common .....: "| 26 | 244 SPICES— | Plain cheviote, 14 oz. 974, 97% 
Oream tartar............. | 23% 22% Union backs, heavy..... | $5 | 34 || Clowes...... ores Fey ee | Serges, 12 0z ............{ 1.00 .00 
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The Harrod State Bank, of Harrod, Ohio. 
Capital $15,000. L. B. Harrod. president; A. E: 
Rankin, vice-president; W. E. Harrod, cashier. 

The Union Savings & Deposit Bank of Jean- 
nette, Pa. Capital $50,000. Organizing 

The State Bank of Laurinburg, S. C. Capital 
$40,000. J. A. Jones, president; J. L. McNair, 
vice-president ; W. H. Cooper, cashier. 

The Bank of Simpsonville, S. C. Capital 
$15,000. Organizing. 

The Miranda State Bank, of Miranda, S. Dak. 
Capital $5,000. Filed articles of incorporation. 

The Farmers’ State Bank of Tolstoy, S. Dak. 
Capital $5.000. H. S. Hegnes, president; J. 
Dahlgren, vice-president; E. I. Levang, cashier. 

The State Bank & Trust Co. of Gatesville, Tex. 
Capital $50,000. Organizing. 

The State Bank of Othello, Wash. Capital 
$10,009. Incorporated. 

The Bristol State Bank, of Bristol, Wis. Paid 
capital $10,000. L. H. Zaun, president; A. C. 
Zaun, vice president; E J. Zaun, cashier. 

The Bank of Fort Bidwell, Cal. Paid capital 
$15,000. A. G. Lowell, president ; E. P. Sessions, 
vice-president; W. R. Lowell, cashier. 

The Mechanics’ Bank of Richmond, Cal. Capi- 
tal $25,000. L. I. Cowgill, president; J. Iverson, 
vice-president; C. J. Crary, cashier. 

The Farmers’ & Merchants’ Bank of Mead, 
Col. Capital 310,000. J. J. Griffin, president; 
F. G. Ballinger, vice-presilent; G. E. Young, 
cashier. 

The Bank of Grossland, Ga. Paid capital 
$15,000. G. G. Clark, president; J. C. Canady, 
vice-president; F. H. Cason, cashier. 

The State Bank of Mackay, Idaho. 
$25,000. Incorporated. 

The Milner State Bank, of Milner, Idaho 
Capital $10,000. J. H. Purdy, president; F. 
Hill, vice-president; D. C. MacWalters, secre- 
tary; H. R Grant, assistant cashier. 

The Bank of Cameron, Ind. Ter. 
$20,000. Alfred King, president; T. P. Cuest, 
vice-president; R. A. Coper, cashier. 

The Bank of Battlefield, Mo. Capital $10,000. 
Filed articles of incorporation. 

The City Trust & Safe Deposit Co. of Omaha, 
Neb. Capital $500,000. Incorpurated. 

The Farmers & Merchants’ State Bank of 
Mangum, Okla Capital %30,000. Organizing. 

The Farmers’ Union Bankof Lexington, Tenn. 
Paid capit«] $25,000. E. J. Timberlake, presi- 
dent; F. Fesmore, cashier: T. H. Moxwell, as- 
sistant cashier. 

The Farmers’ State Bank of Moody, Texas. 
Paid capital $30,000. D. E. Waggoner, presi- 
dent; E R. Kline, vice-president ; R. C. Mitchell, 
cashier; J. A. Hill, assistant cashier. 

The Royston State Bank, of Royston, Texas. 
Capital, $10,000. R. C. Royston, president; E. 
R. Rector, cashier. 

The First State Bank of Salina, Utah. Capital 
$25,000. N. E. Snell, president; J. W. Phillips, 
vice-president; A. J. Lewis, cashier. 

The Bank of Shawville, Va. Capital $25,000. 
J. L. Vaughan, president; J. W. Helm and G. 


Capital 


Capital 


W. M. Gardner, vice presidents; C. H. Brand, 
cashier. 

The Afton State Bank, of Afton, Wyo. 
Capital $12.00). Incorporated. 





Changes in Odicers. 

The Purcell Bank & Trust Co., of Purceil, 
Ind. Ter. K. M. Roach is secretary. 

The First National Bank of Menominee. 
Mich. Augustus Spies is president; John 
Henes, vice-president. 

The Bronson State Bank, of Bronson, Minn. 
J. A. Engelbert is cashier. 

The First State Bank of Hewitt, 
Oscar Olufson is cashier. 

The Deering State Bank, of Deering, N. Dak, 
A. W. Stinchfield is president. 

The Citizens’ State Bank of Flaxton, N. Dak. 
Levi Fossum is cashier. 

The Broadway Savings Bank Co. of Toledo, 
O. B. M. Foley is cashier. 


Minn. 











FINANCIAL. 


FINANCIAL. 








$40,000,000 


NEW YORK CITY 
Four and One-half (4'2%) Per Cent. 


GOLD TAX EXEMPT 


STOCK AND BONDS 


Issued in Coupon or Registered Form, 
Interchangeable at will after Purchase. 


To be Sold Tuesday, Sept. 10, 1907 


At 2 o’clock P.. M. 
AS FOLLOWS: 


$35,000,000 Corporate Stock, Payable May 1, 1957 
$5,000,000 Assessment Bonds, Payab e May 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


THESE STOCKS 


AND BONDS ARE 


LEGAL INVESTMENTS FOR TRUST FUNDS. 


Send bids in a Sealed envelope, enclosed in the addressed envelope. A 
TWO PER CENT OF PAR VALUE MUST ACCOMPANY BID. 
money or certified check upon a solvent Banking Corporation. 
published at Room No. 2, City Hall, New York 


“City Record," 


DEPOSIT OF 
Such deposit must be in 
For fuller information see 


Consult any Bank or Trust Company, or address 
HERMAN A. METZ, Comptroller, City of New York 


280 Broadway, New York. 





The Estelline State Bank, of Estelline, Tex. 
J. W. Moore is cashier. 

The First National Bank of McKinney, Tex. 
J L Lovejoy is president; Fred. Emerson, 
vice president; H. E. Smith, cashier; C. Emer- 
sort, assistant cashier. 

The Bank of Guwrland, Utah. J. N. Evans is 
president; E J. Smith, vice-president; M. B. 
Evans, cashier. 

The Hall County National Bank of Memphis, 
Tex. J. W. Wells is vice-president. 

The Lewiston State Bunk, of Lewiston, Utah. 
M. T. Beek is cashier. 








DIVIDENDS. 





SOUTHERN RAILWAY COMPANY. 


80 BROADWAY, awe York, er we 23, 1907. 
A DIVIDEND OF ONE AND HALF PER 
CENT. (1'2%) out of ponaaiunel ‘Surplus has been 
declared on the PREFERRED STOCK ofthe Com. 
pany, payable October 17, 1907, to, stockholders of 
record at the close of business September 21, 1907 

The preferred stock transfer books will ahaee at 
1% o’clock noon on Saturday, September 21, 1907 
and will reopen at 10 o’clok A, M. on Friday, 


October 18, 1907. 
R. D. LANKFORD, Secretary 





23 Wall Street, New York, August 23, 1907. 

The transfer books of the Voting Trustees for Pre- 
= rred Stock Trust Certificates of the Southern Rail 

ray Co, WHICH HAVE ASSENTED TO THE 
EXTENSION AGREEMENT OF AUGUST 27, 
1902, will close at 12 o'clock noon on Saturday, Sep. 
tember 21, 1907, and will reopen at 10 o’clock A. M. 
on Friday, October 18, 1907. 

On October 17, 1907, the Voting Trustees ve ae 
prepared to distribute Mod above dividend of ON 
AND ONE-HALF PE CENT. 19%), W 
received by them, — the parties entitled the rete, 
as same appear of record on their books when closed 


as above. 
J. P MORGAN & CO., 
Ageuts for Voting Trustees. 





Spokane & Eastern Trust Company 
SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: 
J.P. M. a ‘ . President 
HENRY M. RICHA Vice-President 
THOMAS GEORGE Tmquson, 2d Vice-President 








R. L. RUTTER, . Secretary 
FRANCIS BANGS J. B. HESS "L.M. DAVENPORT 
R.INSINGER W.S. MCCREA R. B. PATERSON 





The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


Capital Stock ee . $500 000 
Surplus and Profits, ‘ 250,000 
Shareholders Additional Liability 500 000 


OFFICERS 
Faxo’s W.Pasntiss. President Wm P. Lrrrus, Cashier 
Caas. H. Haroen, VicePres’t Ean. S. Davis, Asst. Cashier 
Davo 8. Gray, Vice-Pres't Wa. C. Witrarp, Asst. Cashier 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARE, President 
GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - - - 500,000.00 
Send us your Alabama Items ped Direct Distribution 
W P.@ HARDING, President 


I 
3. H.WOODWARD, Vice-President F 8 
A RB. FORSYTH, Assistant Cashier 








Viee-Pres. and Cashier 
5. POST R, Cashier 
THOS. ROWRON, Assistant Cashier 








DUN’S REVIEW. 


{August 31, 1907. 








OUT OF TOWN BANKS. 





: sa PA. 


ATLANTA, GA. 


CINCINNATI, 0. 





Bank of Pittsburgh 


National ssociation 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 
WILSON A. SHAW . - President. 

Presa. w. L. Jace, Assistant Cashier 

nu, Cashier J. D. Ams Assistant Cashier 

d. va Russs.i, ist im. Cas. Gro. F. Waient, Aaditor 


=m, 4% 


SAVINGS CERTIFICATES 
ACCOUNTS (U OF DEPOSIT 


PITTSBURG TRUST COMPANY 
PITTSBURG, PA. 
Capital, Surplus and Profits, - - 





COUPON 





$6,000,000 
11,000,000 


Write for free Booklet “ D”’ 
“ BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


cay pronts, ” 910,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
$600,000 
$1,000,000 














Capital, - 
Surplus, - 


OFFICERS: 
E. H. JENNINGS,President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Cashier T. M. JONES, ‘Aast. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, - $1,000,000 
Rootes ant Profits (earned), 1,000,000 
Deposits, - . - - 12, ,000 
An average of over 8 per cent. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank is to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, . - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 12,000,000.00 


OFFICERS 
F. A. Cuamerriain, President J. 8. Pomeror, Cashier 
Perry Haraison, Vice-Pres't Faep Sparrorp, Asst. Cashier 
E. F. Mearcuz, Vice-Pres't Gro. Lawrnuer, Asst. Cashier 


The National Bank of Commerce 
MINNEAPOLIS, } MINN. 

. $1,000,000.00 

"450, 000.00 

7,000,000.00 


President 

















Capital,. . 
Surplus and Profits, 
Deposits, . . . - -— 


8. A. HARRIS, 


F. E. KINASTON, . Vice-President 
A. A. CRANE, 


: ; Vice-President 
Ww. °. HARRIS, er 
W. F. M. LANE and 'S. 8. CooK, Asst. Cashiers 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice- President and Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, -29,000,000.00 


& General Banking Business. Interest paid on Savings Deposits. 
Collections a Specialty. Correspondence Invited. 


























TLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital, - © ° e e 
Surplus and Profits, - « 


OFFICERS: 
President 
Vice-Pres. 
, Vice-Pres. 


$500,000.00 
546,671.77? 
DIRECTORS: 
C. E. Cunrrer A. E. TuoryTo» 
; H. T. Inman, 8. M. Leman. 
G. B. Donovan, Cashier | F ©. Brocs, A. R Swann, 
J.8. Frorp, Ass’t Cashier ALFRED AV8TRLL. 
Accounts of Banks, Herchants, Cerporations and Individuals 
Selicited. (orrespendence Invited, 





PHILADELPHIA, PA, 


1781—_1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $250,000.00 
Deposits, Over - 11,000.000.00 


OFFICERS. 
Haaagy G. Micuense, President Sam’t D. Jonpan, Asst. Cashier 
Joux H. Warr. Cashier u. J. Muepnay, Asst. Cashier 


RANKLIN NATIONAL BANK 


FPReILADELPHIA. 


; Incorporated 1900. 
Capital, / $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. E. P. PASSMORE,. Cashier 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Aast.Cas. 














Foreign Exchange Dept.: WILLIAM WRIGHT, Mer. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


er. National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN Dd. LOCKE, Vice-President 
ARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS. POP ne Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant "Cashier 











__ MILWAUKEE, WIS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 











$2,000,000 
00,000 


United States, State and City Depositary. 


Capital, 
Surplus, . , ; . 





FIT HDATIONAL BANK 
$ 1,000,000 7 


700,000 
8,000,000 


Cuaries A Hinecnu, Prea Epwarpb Serres, Cashier 
James M. Guenn, Vice: Pres. Monts J. Gosie Asst. Cashier 
Cuarites H. Suretps, Asst. CAshier. 


LOS ANGELES, CAL. 
American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 

eye facilities for making Pacific Coast collections. 
D t correspondents in all towns of any size in South. 
ern California and Arizona. Prompt returns made. 


— - — —— $e 


KANSAS CITY, Mo. 
Bank 


First National 
KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, = $200,000 


Capital, - - 
Surplus, 
Deposits, - - 














E. F, SWINNEY, Presiden 
J. F. RICHARDS, Dice weet 
o Ee ABERNATHY, Cashier 
*%. G. HUTCHESON, Assistant Cashier 


NEW ENGLAND NATIONAL BANK 


KAN SAS CITY, MO. 





CAPITAL ..-..-s. -s. 
SURPLUS (Earned) 
DEPOSITS . . . «© + + « « « 


OFFICERS 

J. F. Down ne, . 

Cc. J. Husparp, Vice- President 
Gro. B. HARRISON, Ja., Cashier 


$500,000.00 
500 000.00 
S.000,000.00 


President 
F. T. Cuitps, Asst. Cashier 
V. K. Tueers, Asst. Cashier 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davip T. Brats, President W. H. Sexerr, Viee-Pres 
Fernanvo P. Neat, Vice-Pres. Eawtn W. Zxa, Cashier. 


OMAHA, NEB. 

















SP£CIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that wili do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com- 
plete informa- 
tion. 


Rapid Addressing MachineCo. 
- 290 BROADWAY, NEW YORK CITY. 
Chicage 173 Adams Street. 











FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 
C. T. KOUNTZE, President 

F. H. DAVIS, Vice. Pres't L. L. KOUNTZE, Cashier 
T. L. DAVI8, Asst. Cashier 
Collections a Speen 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
. A. BUCHOLZ, Cashier 


‘FRANK BOYD. Assistant Cashier 








INSURANCE. 


IBSON & WESSON, 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 











